£

r

{ AN GREENHOUSE

™Y PROPERTIES

A
st

MEXOWHEH OOKNAL 3A JEMHOCTTA 3A TPETO
TPUMECEYNE HA 2021 1.




o PROPERTIES

OTHOCHO: WMHdopmaums 3a BawHW CbOUTMA, HacTbNUNW Mpes3 TpeTo Tpumecedne Ha 2021 . u C

HaTpynBaHe OT Ha4anoTo Ha (MHAHCOBATA FOANHE, ChIAACHO 4n. 1000, an.4, 7.2 ot 3MMLK.
] puiHxayc MNponbpTuc’ Al @ TbProBCKO APYXECTRO, PEMMCTPUPaHo B BbArapus v cbe ceganuile u

aapec Ha ynpaenenune: Cogusa — n.k. 1592 Byn. “Xpuctodop Konymt” Ne 43,

I. BAXXHU CBBUTUA 3A TPUUHXAYC NPOMBPTUC Af,
HACTBNWUNKU NPE3 TPETO TPUMECEYUE HA 2021 r.

1. ¥abaxasaHe cpoka HA 00JIMTALIHOHHMSA 3aeM

Ha 13.09.2021r e npoBeneno O61o cubpanue Ha obnuraumonepute Ha ['puiinxayc [Tponbprre
Al Nnpyema pelueHne 3a yabimKaBaHe cpoka Ha 0bnuraunoHHUs 3aem ¢ HoB 5 /neT/ roguileH
nepuog, cymtardo ot 16.11.2021r. o 16.11.2026r.

Mpuema ce noracuTeneH nNnaH 3a uannawaHe Ha rnaeHuUaTa, kakto cnegea: 200 000
Ne oT rnasHuMuaTa Ha 16.05.2024r.; 200 000nB ot rmasHuUaTa Ha 16.11.2024r; 200 000ns ot
rnaeHuuyata Ha 16.05.2025r; 200 000ne ot rnasHuuata Ha 16.11.2025r; 200 000ne ot
rnasHuuUaTta Ha 16.05.2026r; 1 egHO nocneaHo nNnawade no rnaesHuLa B pasmep Ha 5 300 000
nesaHa 16.11.2026r. OnpeaensHe Ha NMXBEH KYNOH Ha 0BNUraLuMoHHMA 3aeM 33 HOBUS CPOK,
pecn. oT 16.11.2021r go 16.11.2026r - 4,25% Ha rognwHa Hasa.

Beuukn nnawaHua no emucuMsaTa ce U3BbpLIBAT B nesoBe U ce obcnyxeaTr oT
LieHtpaneH [lenosutap Afl. UspapneHata emucus obnuraums e BnucaHa B perncrbpa no un
30, an 1, 7 3 oT 3K®H, BogeH ot KOH, ¢ uen Teproeua Ha perynupax nasap ot 15.11.2016r.

O6woTo cubpaHue Ha obnuraumoHepute Ha ,TPUAHXAYC MPONBPTUC” A
npuema peweHue, EMUTEHTLT fda cknodm B KadectBoto cm Ha 3ACTPAXOBALL, HoBea
3acTpaxosaTtenHa nonuua nop copmarta Ha 3acTtpaxosateneH pgorosop ,ObnurauMoHeH
3aem“ 3a obeanevaBaHe Ha OBNUraUMOHHWUA 3aeM 3a HOBUS YOBIMKEH CPOK HA2 EMUCUATA ChC
,3acTpaxosartenHo gpyxecrso EspouHc® All, EUK 121265113 B kayectBOTO My Ha
3ACTPAXOBATE/ B nonsa Ha obnurauuoHepuTe kato SACTPAXOBAH, npeacraBnsaBaHn oT
n3bpaHuna goBepeHuK Ha obnuraunoHepuTe, B KOUTO 3aCTpaxoBaTerneH AOroBop ca oTpaseHu
npueTuTe NPOMeHU B ycrioBusita no emucnsi obnuraumm ¢ ISIN kog: BG2100017164, cernacHo
pelleHnATa No NPeaxoaHNTe TOYKW, B CPOK HE NO-KbCHO OT ceaem paboTHM oHM cnej gataTta
Ha npoBexpaaHe Ha obwoTo cebpaHne Ha obnuraunoHepuTe u ¢ nokputue Ha 100% Ha pucka
0T HennauwaHe ot cTpaHa Ha 3ACTPAXOBALLINA Ha koeTo U fa € 1 BCAKO efHO NUXBEHO
n/vnu rmaBHUYHO NNawaHe Ao MbIHOTO NoracABaHe Ha OBNMraUuMoHHNA 3aem.

2. OnoBecTsiBaHe Ha BNuAHKWeTo Ha COVID-19 BLpXy ApYyXKecTBOTO

PvrosoactsoTo Ha ,[punHxayc MNponbptuc' Al cunta ye Bb3AENCTBMETO Ha KOPOHA
BUpYyCa LLe Ma HeraTuBeH edeKT, KakTo BbpXy MKOHOMMKATa Ha CTpaHaTa, Taka M BbpXy
AelHocTTa Ha [pyxecTBOTO-Malka U B YaCTHOCT BbPXY LeHUTe Ha (DMHAHCOBUTE aKTMBM,
BKMTIOYEHN B MHBECTULIMOHHUA MY MOpTAEnn, KakTo U BbpXy AEWHOCTTa Ha AbLepHOTO-
APYXECTBO OnepupaLlo B eHa OT Hai-3acerHaTute obnacTn Ha MKOHOMUKATA - TYpPU3Ma.

B Tasn Bpb3ka MeHumKMbHTA Ha [puiHxayc [MponbpTtuc® AL npoabrkaea
BHUMATENHO Aa cneju cuTyaunsata M da TbPCU HaYMHW 33 HamansiBaHe Ha OTpaXyeHWeTo n
Bbpxy [pyxecTBoTo, Kato B Obgeule Lie MNpoAbMKM Oa aHanusvpa MNoTeHUManHoTo
Bb3AENCTBUE C Ornej B3emMaHe Ha HaBPEMEHHW W aeKBaTHW pPelleHMs 3a CMeK4yaBaHe Ha
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Bb3MOXHUTE €BeHTyanHu edekt BbpxXy AelHocTTa Ha gpyxecteoto. [lopagu
Henpencyazvemara, fudamuea 4 COVID-18 1 Ha npakTika HewssecTHocTTa oT BhasiuoTo
pasBuTUE H2 ENUOSMUATA, € NEaKTUHYECKN HEBB3MOXHO Aa 6bAaT HanpaBeHU KONMUYECTBEHM
N Ka4yecTBeHM OLEHKM 3a obxBaTa W edeKTUTe BLPXY PasBUTUETO HA OPYXECTBOTO W
MHaHCOBOTO My CLCTOSHUE 3a MO-AbMbLI NEPUoA OT BpEME.

Bvnpekn TOBa, KbM HACTOALMS MOMEHT PBKOBOACTBOTO CYMTA, Y€ Bb3HWKHANaTa
u3BbLHpeaHa cuTyauus ot nossata Ha COVID-19 HAMa fa oKaxe CbLUECTBEHO BNUSHUE BbPXY
aKTUBUTE W KPEAWTHUA PUCK Ha [PYXKECTBOTO W HAMa [a noctasu rof CbMHEHUE
Bb3MOXHOCTTa fa npoab/ikv ga (yHKUMOHMpA KaTo [OencTBawo npeanpusTtue.
PbKOBOACTBOTO CreAM TEeKYLWO Pa3sBMTUETO Ha MNaHAEMUMS\TA M U3BbPLUBA OeTaunHa W
o6eKTMBHa npeueHka Ha dakTopuTe U edeKkTUTe, KOUTO BNUAAT BbpXY BU3Heca Ha rpynara.
BknioynTenHo ce n3BbpLIBa 1 U3cneaBaHe Ha oTpaKeHMeTo Bbpxy npunaraHeTo Ha MC®O 9
npyM OTYMTAHETO Ha OEMHOCTTa Ha rpynarta 3a cnefsally OTYETHM Nepuoan, a MMEHHOo
BAWAHUETO My BbPXY KPEOWTHUMA PWUCK 32 O4YaKBaHWUA XMUBOT Ha (DUMHAHCOBUTE aKTUBW W
HeobXoAMMOCT OT npepasrnexaaHe Ha OYakBaHWTe KpeawTHM 3arybu. Cbuwo Taka ce
U3BbLPLLBA aHanu3 Ha cbOMpaemocTTa Ha B3EeMaHWATa, aHanuauMpar ce TeKyLUTe YCroBus,
cebp3aHn ¢ COVID — 19 n BcsAkakBM pasyMHM W nogabpXaliyM NPOrHO3W, AOKOMKOTO e
Bb3MOXHO [a Ce HanpasAT TakmMBa, KOUTO BNUAAT BbpPXy O4YakBaHaTa cbbupaemocT Ha
ObaewmTe napudHu notoun. [pyKeCTBOTO CTPVMKTHO Cneau KPeguTHUA PUCK M He o4akea
CbLUECTBEHW OTKNOHEHWUSI U NPOCPOHUS NO 3a4bIMKEHUATA U HECLONPAEMOCT Ha B3EMaHUATA.

Peanuaupanun pMHaHCOBM pe3ynTaTu npe3 TpeTo TpumMmeceuue Ha 2021 roauHa

CobrnacHo mexauHHMA duHaHcoB otyeT Ha ,[puitHxayc Mponbptuc AL 3a TpeTto
Tpumeceudne Ha 2021 r. chouHaHCOBMAT pe3ynTar e 3aryba B pasmep Ha 220 xun. NB. cnpsMo
3aryba B paamep Ha 266 xvun. nB., oT4YeTeHa nNpe3 cbmns nepuog Ha 2020 roguHa.

Kem 30.09.2021 r. ca oT4eTEHW NPUXOAUTE OT OCHOBHA OEWHOCT (KOMMMeKcHU BusHec
ycnyrn) Ha gpyxecteoto oT 323 xun. ne. cnpsmo 300 xun. ne. kem 30.09.2020 r. Cneg
NpoMsiHaTa Ha npegMeTa Ha OEVHOCT Ha ApYyXecTBOoTo B cpefata Ha 2019 r., ,[puiiHxayc
MponbpTtuc” Al nocteneHHo Habupa HOBU KNWEHTW, B pesynTaTa Ha KOeTo 3a TeKywus
nepuog otbenasea pbCT 0T 8% CNPAMO NPeaxoAHUA OTYETEH Nepuoa.

OT4eTeHNTE pasxoaun npes TpeTo Tpumecedne Ha 2021 r. 3a OCHOBHa AEWHOCT CbLLO
HapacteaT 1 1o ¢ 11% cnpsiMo cbnocTaBUMKUA NEPWUOL, KAaTO OCHOBHA NMPWYMHA a ToBa €
yBENWYEHWE Ha pa3xoguTe 3a NepcoHan M pasxoauTe 3a BBbHLUHW yCryri BCneacTeune Ha
HapacTBaHe obema Ha genHocTtTa. O6LWo pasxoguTe 3a onepaTMBHa AEWHOCT Bb3nu3aT Ha
351 xun. nB., KaTto OT TAX 73 XWUN. NB. ca pasxoAu 3a BBHLIHKW ycnyrik, 213 xun. ne. pasxoau
3a nepcoHana, 62 xun. fne. pasxo4u 3a amopTusaumm 1 pasxogum 3a matepuanu 3 xun. ne. 3a
cpaBHeHune kbm 30.09.2020 r. oTyeTeHUTe pas3xofu OT OCHOBHA AelHOCT ca bunu B obuy
pa3mep Ha 315 xun. Ne., B T.4. 48 xun. NB. pasxoau 3a BbHLWHW ycnyry, 181 xun. ne. pasxoau
3a nepcoHarn, 84 xun. ne. pasxogu 3a amopTMsaunn.

®duHaHcosuTe Npuxoan kem 30.09.2021 r. Bbanusat Ha 105 xun. ne. npeacTaBnABaLm
NPUXOAY OT NUXBYU NO NPeZoCcTaseHn 3aemn M nevanbun oT onepaummn ¢ hMHaAHCOBU aKTHiaK.
PUHaAHCOBUTE NPUXOAMN, FTEHepUpPaHK OT APYXECTBOTO 3a CLNOCTAaBUMUA NEpPUOL Bb3NU3aT Ha
25 xwun. n..

dnHaHCOBUTE pas3xoau 3a NbpeUTe AeBeT Mmeceua Ha 2021 r. Bb3nu3art Ha 297 xun.
ne., B T.4. 233 xwun. nBe. pasxogn 3a nuxsu, 43 XWn. NB. HeTHW 3arybu oT onepauun ¢
durHaHcoBy akTuBK, 19 xun. NBe. pasxoau 3a NUXBU Mo NU3MHIOBM AOTOBOPY U 2 XK. NB. ApYru
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duHaHcoBn pasxogun. 3a cbnocrasumus nepuog Ha 2020 r. cuMHaHCOBWTE pasxoau Ha
ApYXecTBOTO ca Gunu B pasmep Ha 276 xun. nB., B T.4. 249 xun. ne. pasxoau 3a nuxsu, .26 .
 XWN. NB. HeTHW 3aryBu oT onepaunu ¢ hHaHCOBK aKTUBKM, 22 XUN. NB. Pa3XxoAM 3a NUXBY NO
NU3VHIOBM AOroBop 1 1 xun. NB. Apyrv (OMHAHCOBU Pasxoau.

Kbm 30.09.2021 r. roguHa aktveuTe Ha [pyecTBOTO Bb3nNu3aT Ha 8 539 xun. ne. kaTto
KbM Kpas Ha 2020 roguHa ca 6unu B pasmep Ha 8 851 xun. ne. unu otbenasBaT Hamanexue
oT 3,5%.

Macusute Ha [pyXecTBOTO Npe3 TpeTo Tpumeceune Ha 2021 r. HamanasaTt ¢ 93 xun.
nB. cnpsAMo Kpast Ha 2020 r., kaTo TeKkyLwuTe 3a4b/mMKEHMA OTYMTaT HamaneHue ot 67 xun. ne.
kbM 31.12.2020 r. B cbLUOTO BpEME HETEKYLLMTE 3a4bIMKEHNA BL3NM3aT Ha 453 xun. n.. KaTo
Hamansear ¢ 43 xun. ne.

OcHoBHUA kanuTan Ha [puirHxayc nponspTuc ALl € nsmeHeH ot 2 850 xun. ne. Ha 850
Xun. ne. ¢ peweHne Ha OCA ot gata 20.08.2021 r.
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IIl. HACTBMUNKN CbBUTUA 3A TPUAHXAYC MPOMBPTUC A,ﬂ CJ'IEﬂ
AATATA HA BATIAHCA R'bM 30.08.2021 1

3a ,puinxayc MNponepTtuc” Al He ca HacTbnUNU Apyr BadkHM cvbuTWs cnep gartata Ha
BanaHca kbm 30.09.2021 r., KOMTO Aa OKaXaT BWSIHWE BbPXYy UHAHCOBUTE pesynraTtv Ha
[Opy»ecTBOTO OCBEH OMOBECTEHUTE MO-FOpE.

lll. PUCKOBW ®AKTOPH, MNPEQ KOUTO E U3NPABEHO NIPUUHXAYC
NPOMBPTUC AL NPE3 OCTAHANATA YACT OT ®UHAHCOBATA
rOanHA

PuckoBeTe, okassalin BNuUsiHUE BbPXY AEWHOCTTA W pe3ynTaTute Ha [IpyecTBOTO MoraT Aa
6baar knacuduuMpaHn B 3aBMCUMOCT OT TEXHUA XapakTep, NposBneHue, cneuudvki Ha
APYXKECTBOTO U BL3MOXHOCTTa PUCKLT Aa ObAE enuMMHUPaH, OrpaHnYaBaH unm He.

CucteMaTuuHM pUuckKoBe

Puck npou3aTuyaw ot obwara MaKpoMKOHOMUWYeCKa, NofuMTUYecKa U coyunanHa cucrtema
W NPaBUTENCTBEHUTE NONMUTUKN

MakpovnkoHOMUYECKaTa CUTYaLMs W MKOHOMUYECKUS pacTex Ha Bbnrapus u EBpona ca ot
OCHOBHO 3Hau4eHue 3a pa3BUTUETO Ha [1pyXeCTBOTO, KaTO B TOBA YNCMO BNN3AT W bPXKaBHUTE
MONUTUKN Ha CBLOTBETHUTE CTPaHW M B YACTHOCT perynauuvTe v pelleHusTa B3eTW oT
CbOTBETHUTE LieHTpanHn BaHku, KOUTO BNUAST Ha MOHEeTapHaTa v nuxBeHaTa nonuTuka, Ha
BanyTHMTe Kypcose, AaHWbuute, BBI, uHdnauwn, GogpkeTeH AedUUNT W BBLHIWEH AbIT,
npoueHTa Ha 6e3paboTuua u CTpyKTypaTta Ha JoxoauTe.

N3bpoeHuTte BLHLIHWM DaKTOPW, KaKTO U ApYrM HeBnaronpuMATHM NOMUTUYECKWU, BOEHHN UMK
AvnnomaTtuyecku akTopu, BOAEWM [0 couManHa HecTabWIHOCT Moxe ga JoseaaT Ao
orpaHn4aBaHe Ha noTpebuTenckuTe pasxoau.

OBLwmTe NnpomMeHu B NOAUTUKATa Ha MPaBUTENCTBOTO U PErynaToOpHUTE CUCTEMU MOXe Aa
AoBefe OO0 yBenu4yaeaHe Ha onepaTUBHUTE pasxoau Ha [py>KecTBOTO W Ha KanuTanoBuTe
M3ncKBaHWA. AKO haKTopuTe onucaHn No-rope ce MaTepuannanpar, M3LAM0 UMK YaCTUYHO, TO
Te buxa Mornu fa UMaT 3HaYUTENHO HEeraTMBHO BMUSIHWE W MOCINEACTBUSA 33 NepcneKkTUBUTE
Ha ,[puiHxayc MponbpTtuc’ Al, pesayntaTuTe U UNU MUHAHCOBOTO MY CbLCTOSHUE.

Monutuyecku puck

ToBa e pUCKbLT, NPOM3TUYALL OT MONUTUYECKUTE NPOLIECH B CTPaHaTa — PUCK OT NONUTAYECKA
AecTtabunusaums, NPOMeHW B NPUHUMNWTE Ha yrpaBrieH#e, B 3aKOHOZATENCTBOTO W
WKOHOMUMYECKaTa NONMUTUKA. MONUTUYECKUAT PUCK € B NPSiKa 3aBUCUMOCT OT BEPOATHOCTTA 33
npomeHw B HebnaronpusiTHa NOCOKa Ha BOAEHAaTa OT MPaBMTENCTBOTO AbArOCPOMHA
nonutuka. B pesynTart Bb3HWKBA ONACHOCT OT HEraTUBHM NPOMEHN B BU3HEC KNUMaTa.
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O bnrocpoyHUAT NoNUTUHECKU KNUMAT Ha Bbnrapma u EBpona e ctabuneH u He npegnonara
ronemu puckose 3a 6bAellaTa MKOHOMMUYECKa RONUTUKE:- Ha -cTpamruTe - EBpounTerpauyvisa Ha
CTpaHWTe OT pervoHa W NOCMEeAOBaTENHOCTTa Ha BbHWHATa U BbTPELIHATa MONUTUKA
rapaHTUpaT nuncaTta Ha CbTPECEeHUS U 3HAYMTENHN NPOMEHW B NPOBEXAaHaTa NonuTuKa B
Ovoele.

KpeauTteH puck Ha Abpxasarta

PeBnanaTa oTpassBa o4akBaHWATa 3a 3HAYMTENHOTO BrOLWABaHe Ha pacTexa B Bwbnrapus,
KakTo 1 B apyru ospxasu, npes 2020 r., B pe3ynTaT OT BbBEX4AHETO Ha MEPKW 3a OBNagaBaHe
Ha naHgemuaTa ¢ Covid-19. OT peWATUHroBaTa areHUWs OTYATAT HapacTBaHe Ha
MaKpOUKOHOMMUYECKUTE W DUCKanHW PUCKOBE, HO MMalKu npeagui, Ye npes nocnegHute
roAvHN MaKpOMKOHOMMYeCcKUTe aucbanaHcu Ha CcTpaHata ca ce CBMMWM  3HAYMTENHO,
o4aKkBaHuUATa Ha aHanusaTopuTe ca, Yye Obnrapckata MKOHOMMWKA Le Ce BL3CTAaHOBM npes
2021 roguHa.

KpeauTHUAT puck npefcTaBnABa BEpPOATHOCTTA OT BMoOlWABaHE Ha MEeXAyHapoAHWUTE
KpeauTHN PeNTUHIM Ha AafeHa cTpaHa. Huckute KpeauTHU pedTUHrM Ha cTpaHaTa MoraT Aa
fosefaT g0 NO-BMCOKM JIMXBEHM HUBA, MO-TEXKW YCNOBWA Ha UHAHCMpaHe Ha
NKOHOMUYeckuTe cybekTuy, B ToBa YMcno U Ha EmuteHTa.

Ha 01.06.2021 r. Standard & Poor’'s noTebpan ALMArOCPOMEH U KPATKOCPOMYEH KpeawuTeH
penTUHr Ha Bbnrapusa B YyxagecTpaHHa n mectHa BanyTta ,BBB/A-2°. MNepcnekTuBaTta npeg
perdTuHra octaBa ctabunHa. Cnopea peiTUHroBaTa areHUMs CBMBaHETO Ha MKOHOMUKaTa Ha
Bbunrapua o 103K MomeHT e 6uno oTHocuMTenHo cnabo M AbLMKAWOo ce Hal-Bede Ha
YyCTOWYMBOTO BBLTPELWHO TbpceHe. baBHMAT TemMn Ha BakcuHauuMs W NOTEeHUWanHoTO
akTuBusupaHe Ha naHgemuaTa ¢ COVID-19 Guxa mornwn ga npeaussukaT no-cnabo ot
04aKBaHOTO BbL3CTAaHOBABAHE Ha BBHLUHOTO TbpceHe, koeTo 6w uM3mecTuno yact oT
ovakBaHOTO Bb3cTaHoBsiBaHe B 2022 r. B cpegHocpoyeH nepuog 4o 2024 r., roneMuaT NoTokK
Ha cpeacTea oT EC no npeguwHaTa v cerawHa MHOrorofuHa pamka 3a omHaHcupaHe, KakTo
W AOMBNHUTENHUTE CpeacTBa MO HOBUA MHCTPymeHT ,CnepBawo nokoneHue EC", we
OCUTYpAT CONWAHA BE3MOKHOCT 3a MKOHOMUYECKWN pacTex Ha Brnrapus.;

Ha 24.07.2021 r. Fitch Ratings noTBbpAW ABNrOCPOYEH KPEAMTEH PENTUHT Ha Bbnrapusa B
yyxgecTpaHHa W B MecTHa Banyta ,BBB* ¢ nonoxutenHa nepcnektuBa. NonoxuTtenHaTa
nepcrnekTMea OTpasfBa MNOHMXKEHWMETO Ha MAaKPOUKOHOMMUYECKUTE PWUCKOBE MO NUHWA Ha
COVID-19 1 no-BMcokaTa yCTOMYMBOCT HA MKOHOMWKATA, KaKTO U NPoAbimKaBalunus Hanpeabk
KbM eBpo3oHaTa. Cnopes pevTUHroBaTa areHuWst KpaTKOCPOYHWUTE HEraTMBHW PUCKOBE,
CBbpP3aHN C NaHAEMUATa U HECUrypHOCTTa OT usbopute, [0 ronama CTeneH ce KoMneHcupar
OT nepcrekTuBMTE 3a 3HauduTenHu cuHaHcoBn pecypcn oT EC u aHraxupaHocTTa KbM
nogabpXaHeTo Ha MakpoOMKOHOMMYECKa 1 donckanHa ctabunHocT.

MaToununk: www.minfin.bg
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B cTpaHuTe ¢ nasapHa nkoHOMKKa 6e3paﬁomua7:a'e npusHaTa 3a couuaneH pUcK no nNosBogj
Ha Tpyaa. Kato obwectBeHo oueHeH puck, BespaboTuuaTta noanexu Ha 3aQbimKUTENHO
obLecTBeHO ocurypsisaHe 1 obesweTaBaHe npu onpeaenenu ycnosus. LisnoctHaTa aeviHocT
no opMrpaHeTo 1 NPOBEXAAHETO Ha AbPXKaBHAaTa NONWTUKA NO COUMANHOTO OCUrypsBaHe
Ha BespaboTuuarta, KaKTo U HacbpyaBaHETO U NognomaraHeTo Ha 6e3paboTHuTe nNuua, npu
TbPCEHETO W 3ano4ysBaHe Ha paboTta w/wnm Apyr TN MKOHOMWYECKa [OEWHOCT, [aea
CbABbPXKAHWETO Ha NpoLeca Ha YNpaBNeHWETO Ha TO3N CoLManeH puck.

Puck ot BUCOKM HMBA Ha BGe3pabotuua

BucokuTe HMBa Ha Ge3paboTuua MoraT CEpMO3HO Aa 3acTpallaT MKOHOMUYECKUA pacTeX B
CTpaHaTta, KOeTO OT CBOA CTpaHa MOXe [a AO0BeAe A0 CBuWBaHe Ha noTpebneHneTo u
HaMansiBaHe Ha NPUXOAMTE peanuanpann OT CToNaHCcKUTe cyGeKkTy B cTpaHaTa, BKNKYUTENHO
W NpUXoauTe peanuanpaHn oT EMWTEHTA W HEroBUTE AbLIEPHN KOMMaHUM.

Mo nocnegHn pAaHHM Ha HauwoHanHua crtatuctudeckn uHeTuTyT (HCK) npes BTOpPO
TpyMmeceune Ha 2021 roguHa no OCHOBHWUTE MOKasaTenu 3a MKOHOMUYEecKaTa akTUBHOCT Ha
HaceneHWeTo ca OTYETEeHN CNefHUTE CTOMHOCTH:

- KoeduuneHTbT Ha MKOHOMMYECKa aKTMBHOCT 3a HaceneHuweTo Ha Bb3pacT 15 — 64
HaBbpLIeHW roguHn e 71.9%.

- KoeduuneHTbLT Ha 3a€TOCT 3a HAaceneHNeTo Ha Bb3pacT 15 - 64 HaBbPLIEHW roauHN €
67.8%.

-  KoetuumneHTsT Ha GespaboTtuua e 5.6%.

- O6eskypaxeHuTe Nuua Ha Bb3pacT 15 - 64 HasbpLeH roauHu ca 59.0 xun., unn 4.8%
OT MKOHOMWYECKN HEaKTUBHUTE NvLa B CblyaTta Bb3pacToBa rpyna..

M3TouHuk: www.nsi.bg

MHthnaumoHeH pUck

WNHMNauMoHHUAT pUCK ce CBbp3Ba C BEPOATHOCTTa UHMMNAaUMATa Aa NoBnuse Ha peanHata
Bb3BpblUaeMocT Ha uHeBecTuuuute. WHdnauyuara moxe aa noenusie BbPXY pasmepa Ha
pasxoaute Ha [pyxecTBoTo. TAXHOTO 0BCNy)XBaHe € CBLP3aHO C TeKYLMTE NUXBEHU HUBA,
KOMTO OTpassABaT W HWBaTa Ha WHMNaums B cTpaHaTa. 3aTtoBa NOAALPXAHETO Ha HUCKM
WH(MNaAUMOHHN HWBa B CTpaHaTa Ce pasrnexga Karto 3HayuM dhaktop 3a [eWHOoCTTa Ha
.l puianxayc MponbpTtuc A,

BanyTeH puck

Tosu PWCK € CBBbpP3aH C BE3IMOXHOCTTa 3a obesueHka Ha mecTHaTa BanyTa.

3a bbrrapusa KOHKPETHO TOBa € PUCK OT NpeXaeBpeMeHeH 0TKas OT YCNoeBWATa Ha BanyTteH
Bopa npu dhukcKupad Kype Ha HalvoranHata BanyTa. [peasug npyeTtaTta nonnTMka oT cTpaHa
Ha npaeBuTencTeoTo U LieHTpanHaTa 6aHKa, c4akBaHWATa ca 3a 3anasBaHe Ha BanyTHus 6oppg
A0 NpUMeMaHeTo Ha cTpaHaTta B EBpo3oHaTa.
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BcAko 3aHaunmo obesleHsBaHe Ha BanyTUTe B peruoHa v rmaBHUTE nasapu Ha [pyXecTBoTo
MOXE Ja Uma IHayuTeneH HebnaroripuaTer edexT BLpXy CTONaHCKUTe CybeKkTy B cTpaHarTa,
BKNOYUTENHO BBpxy ,IpuidtHxayc [Nponbptuc’ A[. Puck chllecTByeBa WM Toraea, Korato
NPUXOAWUTE M pasxoanTe Ha efHa KOMNaHWA ce opMmnpaT B pasnnyHU BanyTu.

INuxBeH puck

JlnxBeHnAT puck € CBbp3aH C Bb3MOXHOCTTA 33 NMPOMsiHa Ha npeobnapasalynTe NUXBEHN
paBHULa B CTpaHaTa. HeroBoTo BNUAHWE Ce U3passiBa C Bb3MOXHOCTTA HETHUTE AOXOAM Ha
KOMNaHW1MTe Aa HamanesT BCMNeACTBME Ha MOBULLEHWE Ha NMUXBEHUTE PaBHWULLA, MPW KOWUTO
HpyxecTBoTO (hMHaHCKMpa cBOATa AEWHOCT. JIMXBEHUAT PUCK ce BKIKOYBA B KATEropuaTa Ha
MaKpOMKOHOMUYECKUTE pUCKOBE, Nopaau hakTa, Ye OCHOBHa NpeanocTaeka 3a NPoMsAHa B
NNXBEHUTE paBHULLA € nossBaTa Ha HecTabuiHOCT BBB (hUMHAHCOBaTa CUCTEMA KaTo UAno.
Tosn puck Mmoxe Aa ce ynpaensea nocpeacTBoM HanaHCMpaHOTO M3NOM3BaHE Ha PasfnUyYHK
M3TOYHULM Ha UHAHCOB pecypc. TUnNW4YeH npuUMmep 3a NPOSABMEHWETO Ha TO3W PUCK €
rnobanHata WKOHOMWYECKA Kpw3a, NpeaunsBuMKaHa OT NUKBMAHM npobrnemu Ha ronemu
unotevHn nHctutyummn B CALL n EBpona. B pesyntaT Ha kpusaTa nuxeeHuTe Hanbasku 3a
KpeauTeH puck Baxa NnpeocMUCnsaHN 1 NoBULLeHN B rnobaned mawab. EdekTsT OT Tasm kpusa
“Uma ocesarternHo npossneHue B MaTouna Espona v Ha bankanuTte, n3paseHo B orpaHu4aeaHe
cB0DOAHNA AOCTLN A0 3aeMHW CpeacTBa.

MNoBnwasaHeTo Ha NUXBUTE, NPW PaBHW APYrK ycnosusa, B ce oTpasuno Bbpxy LeHaTa Ha
dmHaHcoBMA pecypc, M3nonssaH oT [pyXeCcTBOTO Npu peanusnpaHe Ha pasnuuHn BusHec
NPOeKTH.

PuckoBe, cBbp3aHu ¢ NpoMeHU B HOpMaTUBHaTa ypenba

Pesyntatute Ha ,[puiHxayc Mponbptuc’ Al moraTt ga 6b4aT NoBAVSAHU OT NPOMEHWUTE B
HopmMaTuBHaTa ypeada. Bb3mMoXHOCTTa OT NO-pagukanHn NPOMeHW B perynaTtopHaTta pamMmka B
Bwnrapua moxe Aa uma HebnaronpusTeH edekT BbpXy AeWHOCTTa Ha [pyeCcTBOTO KaTo
LAno, onepaTMBHUTE My pe3ynTaTH, KakTo U (PMHAHCOBOTO My CLCTOSIHUE.

HECUCTEMATUYHW PUCKOBE
Puck ot popcMmaxopHU obCcTOATENCTRA

®dopcmaxopHN ODCTOATENCTBa Ca BCUMYKWA MPUPOAHW, MONUTUYECKM W APYrU KaTaknmamu
(HaBOAHEHWA, 3eMETPECEHUSA, rPaXAAHCKN HEMNOAYMHEHUSA, CONBCHUM, CTAYKM U Ap.), KOUTO
ca ¢ HenpensuaeH xapaktep. dopcmaxopHu obcTtoaTencTea moraTt ga 6baaT u rpewku U
aBapun Ha maTepuanHaTa 6asa OT MexaHW4YeH XapakTep, Ab/MKallM Ce Ha YOBELUKa UM He
CUCTEMHa rpeluka. HacTeneaHeTo Ha TakmBa cbbUTUA MoraT ga HapywaTt obnyainHus pea Ha
[pyXecTBOTO A0 OTCTPaHABaHE Ha NPUYUHEHUTE LETK.

Bb3MOXHO € Aa HacTBNAT U POPCMaKopHW OBCTOATENCTBA, KOUTO Aa UMAT CUMHO OTpaXKeHue
BbPXY LANOCTHAaTa MakpOMKOHOMMWYECKa U MexayHapoaHa cpepa. [Npumep 3a TakbB pUCK e
obsBeHaTa OT CBETOBHATa 3/paBHa opradunaaums [aHaeMua” oT pasBUnUAT ce B Kpas Ha
2019 r., HoB KopoHaeupyc COVID-2019 (Koeua-19), konTo 6bp30 ce pasnpocTpaHu B Lenus
CBAT KaTo EBpona e cunHo 3acerHaTa.

Mpes nepeute meceum Ha 2020 r. 4o kpasa Ha mecel man naHaemuaTa ot COVID-19 e B cBoS
pasrap, a BCMYKM CBETOBHW MKOHOMWMKM CWUMHO 3abaBuxa WKOHOMWYECKATa CW aKTUBHOCT.



O PROPERTIES

ManpaemusaTa oka3Ba HebNaronpuATHO BNUSHUE BBLPXY WKOHOMUYECKATa aKTMBHOCT Ha
rnofando HIARD, BKIIOYUTENHO U B Bbnrapus, 3acerHaty £axa hoHONBUTE NA3anK _TYDi3M2.
TpaxcnopTa, HeABMXUMUTE UMOTU M MHOTO OPYIM CEKTOPM Ha MKOHOMWKATA.

ObcTtaHoekaTa C pasnpocTpaHEeHNETO Ha KOpPOHaBMpyca Ce pa3BuWBa MHOIO AMHAMWUYHO U C
pasnuyHK TEMNOBE B OTAeNHUTe cTpaHu. Peauua AbpKaen npeanpuexa ApacTueHn MEpPKU 3a
OBnajfABaHe Ha 3apasaTa Cc KopoHasuyca, BknioumTenHo u Penybnuka Benrapusa. Ha 13 mapt
2020 r. Ha TepuTOpUsATa Ha cTpaHaTa 6e 06SBEHO U3BLHPEAHO MONOXEHWE, KaTo TakoBa &
obsBeHO W B peauua Avpxaeu B EBpona M B uenua cBAT. BbBegoxa ce cTporv
NPOTMBOENUAEMUYHU MEPKM WU OrpaHWYeHus, MMalln 3a uen ga orpaHuyaT couvanHute
KOHTaKTK 1 pa3npoCTpaHEeHNeTOo Ha Bupyca.

Mpe3 mecey man 2020 r., pasnpocTpaHeHNeTo Ha MaHaeMUATa HaMmann CBOA UHTEH3UTET, B
crnencrTeve Ha KoeTo Ha 13 man npaBuTencTeoTo Ha Penybnuka Bbnrapus B3e pelseHve
M3BBLHPEAHOTO MONoOXeHne fa He 6bAe yAbmKaBaHO W 3amnoYHa NMocTeneHHo Aa oTxnabea
orpaHnuynTenHuTe mepku. PabotaTta B peguua cektopu Gelle noeTtanHo Bb3oGHOBEHA Npu
CTPUKTHO CnasBaHe npeAnMcaHnuTe MEepPKW OrpaHuYaBaliM pasnpoCTPaHEeHUETO Ha
KopoHaBupyca. Benpekv npeanpueT Mepku nocnefsa HOBO NOBULLIABaHe Ha 3abonsemocTTa
KaTo Npe3 NocnefHuTe OHWM CYMTAHO KbM JartaTa Ha HacToAwwMA Ooknag ce Habnwopaea
yBenu4yeHue B HUBOTO Ha 3abonenuTte kakTto B P. bbnrapusa, Taka u B ceetoseH mawab. Toea
nopaxaa MHEHWe OoT aHanuaaTopuTe, 4e Ha rnobanHo HUBO TEHAEHUMUTE Ca KbM HacTbnBaHe
Ha efHa [OCTa Cepuo3Ha MKOHOMMUYECKa WU coLmanHa Kpuaa.

KbM HacTosLmMs MOMEHT cunaTa Ha pasnpoCTpaHEeHUETO Ha NaHAeMUATa OTHOBO HapacHa
LAPacTUYHO, KAaTO MpaBUTENCTBaTa Ha 3acerHatuTe AbpXKaBu, BKIYUTENHO M Ha Bvnrapus
npeanpuyeMaT HOBM MEPKU 3a CrpaBsAHE CbC CuTyauusTa. BbBeaeHu ca orpaHuyeHvs 3a
OOCTHMN Ha HaceneHWeTo B CEKTopa Ha YCMyruTe, KaTo TakoBa e pa3spelleHo eAUHCTBEHO C
Hanuuune Ha 3eneH cepTUdUKaT, KOUTO Ce U3haBa CpeLLy NonoXeHa BakcuHa, npeboneaysaHe
WK oTpULUATENeH TeCT 3a KOPOHaBMPYC.

KaTto usno HacTosLara kpv3a nopogeHa oT naHgemus ot kopoHaeupyc (COVID-19) nopaxaa
3HauyWTeNnHa HEW3BECTHOCT W HecurypHoct 3a 6baewute npouecu B CBeTOBHATA
MaKpOWKOHOMMKA, KaTO MNPOrHo3WTe ca 3a CBMBaHe Ha rnobanHaTa MKOHOMWKA, BBLMPEKW
NOCTENEHHO W Bb3CTAaHOBABaHE 3anoyHano B Hadanoto Ha 2021 r. Hsakou ot cakTtopute
OKasBalLn BMMAHWE BBbPXY UKOHOMMKATA Ca CNeAHWUTE: HMBaTa Ha BbTPELUHOTO TbPCEHE W
npeanaraHe e 3acerHarto, bespaboTuLaTa HapacTBa BbB BPb3Ka C HANOXEHWUTE OrpaHUYeHUs
B CEKTopa Ha YyCnyruTe BOAELiO OT CBOS CTpaHa [0 HamansBaHe Ha nokynaTenHara
CMoCoBHOCT U TbProBUATa, KOMTO Ca CEPUO3HO HapyLleHW, LEHUTE Ha NPoAYKTUTE W
mMaTtepuanuTe HapacTeBaT APacTWYHO, KaKTO 1 OLLE MHOTo ApYru aKkTopu.

KpeaouteH puck

Toea e PUCKBLT, NPOM3TMYaLY OT HEBBLIMOXHOCTTA Ha [pyXecTBOTO ga nocpelyHe
3aQbIMKEHWATA CU MO NpUBMeYeHUTe cpeacTBa. Tol € CBbpP3aH C HEHABPEMEHHO, YaCcTUYHO
UMW MNHO HEU3NBMNHEHWE Ha 3aAbikeHuaTa Ha [ puiHxayc MNMponbpTyuc® AL 3a nsnnawaxe
Ha NUXBKW U rMaBHMLM NO 3aeMHUTE MY CpefCcTBa.

PUCK OT HEBB3MOXHOCT APYXeCTBOTO Oa oﬁcny}xsa obnurauMoHHaTa eMUCUS

Toan puck 3a [JpyKecTBOTO € CBbp3aH C BEPOATHOCTTA 3a HEraTUBHO BbL3[ENCTEME Ha
pasnu4Hn OaKTopu, KOMTO MoraT fia NoBMWAAT Ha YCNELHOTO uannawaHe Ha obnuraumMoHHNS
3aem. TakoBa BMUAHWE MOXE [a OKaXe Taka HapeYeHUs ,MPOEKTEH PUCK', KOWTO Bb3HMKBA
npu HegocTaTb4yHO obmucneHa uHaHCOBa cxema Ha obnurauvoHHUA 3aem K nuncaTta Ha
KayecTBeH aHann3 W OuUEHKa Ha HeroBaTa WHBECTMUMOHHA HAaCOYEHOCT, W Hai-Beve Ha
HEroBoTO OTKynyBaHe. [PeLlkn Bb3HUKHANW B pe3ynTaT Ha HegocTaTbyHo fobpe obmucneHa
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CxeMa moraT fa [oBenar A0 YacTUYHa WM MbNHa HEeBb3MOXHOCT Ha ﬂpyH{eCTBOTO aa
-0BoMBKRA 0BAUTALIMOHHATA eMUCUA.

PuckoBe, CBbp3aHu C JEMHOCTTa Ha APYXKECTBOTO

,rpuinHxayc Mponbptnc” ALl € aKUMOHEPHO APYXKECTBO U €BEHTYaNnHOTO BriollaBaHe Ha
HEerosuTe ONepaTUBHU pe3ynTaTi, (PUHAHCOBO CLCTOSHUE M NEPCMNEKTUBU 33 Pa3BUTME MOXE
Aa MMa HeraTueeH ediekT BbpXy pesyntaTuTe OT AeVHOCTTa U PMHAHCOBOTO ChCTOAHWE Ha
APYKeCTBOTO.

OCHOBHMAT pUCK, CBbP3aH C AerNHOCTTa Ha [Ipy»KeCcTBOTO € Aa He ycree ga peanuaupa
CAENKW, KOUTO Aa hopMupaT NONOXUTENEH pe3ynTaT OT AelHoCTTa.

Puckoge, CBBP3aHM CbC CTpaTerndaTa 3a pasBuTue Ha ApPYXeCcTBOTO

BbaewwnTe nevandbu n ukoHommuyecka cTonHocT Ha ,puiiHxayc MponbpTuc” Al 3aBUCAT
OT cTpaTeruaTa, usbpaHa oT MEHUIPKBPCKUA eKnn Ha koMmnaHusaTa. M3bopsT Ha Henoaxoaswa
cTpaterns Moxe fAa [osefe A0 3HavuTenHu 3arybu, 3a ToBa € HYXXHO BHUMATENHo
aHanusvpaHe Ha nasapa.

PuckoBe, cBbp3aHu Cc ynpaBneHMETOo Ha APYXECTBOTO

PuckoBeTe, CBbp3aHu C yNpaBNeHWEeTO Ha APYKECTBOTO ca CrefHUTE:

¢ B3eMaHe Ha rpellHn pewweHns 3a TeKYLLOTOo ynpaBneHue Ha gerlHocTTa , a oT TaM K
BrnowaeaHe Ha JWKBWOHOCTTA Ha cbwpmaTa, KakTo OT BUCLLUMA MEHWUOXBPCKW CbCTas
Taka 1 onepaTuBHNTE CNYXUTENn Ha KomnanuaTta;

¢ HEBBb3MOXHOCTTA Ha MEHWIKMBHTA 43 CKIOYM U3rogHW AOroBopKW 3a ynpaBneHue Ha
HEeABWKUMWU UMOTH;

¢ HanyckaHe Ha KIOYOBU CAYXUTENW W HEBB3MOXHOCT [a Ce Ha3Hayum nepcoHan ¢
HY>KHUTE Ka4ecTBa;

¢ PWUCK OT NPEKOMEepHO HapacTBaHe Ha pasxoguTe 3a yNpaBreHue U aaMUHUCTPaLMS,
BOAELL A0 HamansBaHe Ha obwaTa peHTabunHOCT Ha KoMnaHuATa.

PuckoBe, CBp3aHu C NPUBNUYAHETO U 3a4bPXAHETO HA KBanuduuupaHu Kagpu

busHeckT Ha ,[puitHxayc MNponbpTuc” Al € 3aBUCUM B 3HaYMTEnNHa CTeneH oT npuHoca
Ha uneHoBeTe Ha CbBeTa Ha AupekTopuTe. Kbm MOMeEHTa B [IpyKeCTBOTO € HasHayaBsaH
onepaTvBeH nepcoHan-2-ma 4oBeka. YcnexbT Ha KOMNaHWATa Le € OTHOCMM U KbM
cnocoBbHocTTa i Aa 3aAbpXKa U MOTUBMPa Tean nuua. HeBbaMoXHOCTTa Ha [IpyecTBoTo aa
noaabpXa OOoCTaTbyYyHO NOAMEH, onuTeH U KeBanuduumupaH NepcoHan 3a MEHUOKbPCKU,
onepaTBHU U TEXHUYECKN NO3ULUM MOXe Aa uma HebnaronpuaTeH edekT BbpXY AelHOCTTa
Ha [lpyXXecTBOTO, OnepaTUBHUTE My Pe3ynTaTh, KakTo M (VMHAHCOBOTO MY CBLCTORHME.
PaspactBaHeTo Ha penHocTTa Ha [pyxecTBoTo We JosBede A0 HeobxoaumocTTa OT
HasHa4YaBaHeTO Ha AOMbAHUTENEH, KBanudUuLMpaH nepcoHan.

Puck ort 3aTpyaHeHue WNU HEeBBL3MOXHOCT 3a OoCcurypsaBaHe Ha HQOGXOAHMOTO 3a
oChiecTBABaHe Ha AenHoCTTa Ha OpYXeCcTBOTO (puHaHCUpaHe.

CobluyectByBa pUCK OT 3aTPyAHEHME WNU HEBL3MOXHOCT [IpyecTBOTO Aa ocurypw
HeobxoaumuTe AONBNHUTENHW CPEACTBa 3a OCbLLUECTBABAHE Ha AeWHOCTTa cu. Takoea
3aTpyAHeHWe B BL3NPEnATCTBano AeWHOCTTa U pasBUTUETO Ha [pyXecTBOTO, a OT Tam U
BB3MOXHOCTTA My [a MW3NbNHABa aHraxumeHtute cu. [puiHxayc [MNponvpTtuc” A e
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HanpasBun U34YUCNeHns 3a HeobXoAMMOTO MHAHCUMPAHE 33 OCLLLECTBABAHE Ha AeWHOCTTa CU
i eBEHTYanHo 3aTpyaHeHue vmn nunca Ha dukascnpade e npyukyan OpyxecTtsoTo ga
onepupa A0 pasmepbT Ha HanNU4YHUTE PEeCcypcu, KOETO We pedneKkTupa BbpXy cnocobHocTTa
My fa reHepvpa AONbNHUTENHU BXOAALIM MNapUHHA NOTOLW.

PUCK OT HEBB3MOXHOCT UNK 3aTpyAHeHWe 3a OAPYXEeCTBOTO Aa c1=.6upa B3eéMaHWUATa CH.

ChwHoOCTTa Ha TO3K pUCK Ce U3passBa B 3aTPYAHEHWE UMW HEBBL3MOXKHOCT [pyXecTBOTO Aa
cbbupa B3eMaHWsATa C1 No CKNIYEHN 4OrOBOPK. 3a Aa CE MMHUMKU3UPA TO3M PUCK, BBB BCUYKK
CKMKOYBAHMW A0rOBOPU 3a HaeM W ynpasneHue ot [IpyecTBoTo ce MMMNNeMeHTUpaT ycrnoBus
33 HauyuMcneHwe Ha HakasaTternHu nuxBu Wunu npegoctaBsHe Ha obesweTeHue. Taka
,FpuitHxayc MponbpTuc' Al obesneyaBa eBeHTyanHu ouHaHCOBK NpoBnemMu npovsTuyalym
0T TakvBa 3aTpyAHEHWA UM HEBB3MOXHOCT Aa cbbupa B3emaHusATa cu.

Puck oT cknwoyBaHe Ha 3HayYMTeNnHU [OOroBOpPM MU3BLH oOWvaWHaTa OeWHOCT Ha
OpyxectBOTO.

KbM MOMEHTa HiMa CbLUECTBEHW LOrOBOPW, CKIKOMEHM M3BBH obuyaiiHaTa AeiHoCT U
KOUTO Morat fa gosedaTt A0 3aQbi/DKEHMA UMW npaBa pasnuyHA OT Te3u Bb3HWKBALLW B
obuyanHaTta My AeWHOCT, KaKTo 1 JOroBOpy BNvsAeLmn Ha cnocoBHocTTa Ha [pyKecTBoTo 4a
M3NBNHABA 3a4bIMKEHMATA CY MO CKMOYeHaTa obnuraluuoHHa eMUCKS.

®UHAHCOB PUCK

®UHaHCOBMA PWUCK 3aBUCKM OT fAena Ha Abnra B UENWA KanuTan Ha dupmara.
AKuMOHepuUTe HOCAT obLKnA BU3HEC PUCK 3a BCUYKM aKTUBKM Ha dMpmarta U AOMbMHUTENEH
PUCK OT M3NON3BaHETOo Ha 3aemMn Npu hopMUpaHe Ha HelHWUs KanuTtan. To3n AoNbLNHUTENEH
PUCK, HapeveH (pMHaHCOB, € NopoaeH OoT OBCTOATENCTBOTO, Y& pa3xoauTe Ha dupmaTta 3a
nnawjaHe Ha NUXBUTE W NOraLLEHUATa MO HEMHWA ABNT ca UKcMpaHn. KonkoTo no- BUCOK e
AenbT Ha Abnra, TOMKOBa MNO-ronaMa € BEepOATHOCTTa Aa Bb3HWKHAT 3aTpPyAHEHUs npu
obcnyxBaHe Ha abnra.

Tasun gonbnHuTenHa hMHaHCOBa HECUTYPHOCT Aonbknea BusHec pucka. Korato 4yacT oT
cpeacTBaTta, ¢ Kouto dompmarta pmMHaHcupa AeWHOCTTa ¢y, ca nog dopmaTta Ha 3aeMu Unu
OBNroOBW LIEHHW KHWKA, TO MnawaHuATa 3a Tesn cpeactBa npeacTtaBnsBatT UKCUMPaHO
3agbImKeHue.

Mpuemnueata wnu “HopmanHaTta’ cTeneH Ha (hUHaAHCOBMA PUCK 3aBUCKU OT BusHec
pucka. AKo 3a cuvpmaTta cCblUuecTByBa Manbk OM3HEC PUCK, TO MOXEe Oa Ce o4aksa, 4ye
uHeecTuTopute Buxa BUnK cernacHu Aa noemart Nno—ronam UHaHCOB puck u obpaTHo.

BanyTteH puck

[ py>eCTBOTO OCHLECTBABA CBOWUTE CAEMKN OCHOBHO Ha BLTPELHUA nasap. OcHOBHUTE
AocTaBku 1 npoaaxbuTe Ha ycnyrn ce ocbLUECTBSBAT B NeBa. [pyXECTBOTO HE € U3NOXEHO
Ha 3HauuTeneH BanyTeH PWCK, 3allOTO MOYTU BCWYKU HEroBU Onepauun W CAEenkU ca
AEHOMVHUPaHW B BbNrapcki Nesa v eBpo, a NOCNEAHOTO € C PUKCUPaH Kypc CNpsSIMO NeBa no
3AKOH.
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NIVKBUAHUAT PUCK € CBEP3EH C BhamMoxHGETTa I Puliixayc Tiporsptinc” Al aa He noracw
B [OrOBOPEHWsI pasMep W/WMNW B CPOK CBOW 3a4bIDKEHUSA, KOTaTO T€ CTaHaT WU3MCKyemw.
HanuuueTo Ha fo6pu hMHaHCOBK NoKasaTeNn 3a peHTabunHOCT U KanuTanusauus Ha AageHo
APY>KeCTBOTO He ca rapaHT 3a 6e3npobnemMHo nocpellaHe Ha TekyLuTe nnawaHus. JiuksuaeH
PUCK MOXE [a Bb3HMKHE W Npu 3abaBeHK NnallaHnsa oT KNUEHTU.

JlukBuaeH puck

JpuiHxayc lMponbpTuc ALl npoBexaa KOHCEepBaTUBHA MONWTUKA NO yNpaBreHue Ha
NVKBWAHOCTTA, Ype3 KOATO NOCTOAHHO NOAALPXa ONTUMAaneH NUKBUAEH 3anac OT NapuyHK
cpeactea U uma fobpa cnocobHoCT Ha cuHaHcupaHe Ha cTonaHckaTa cu genHoct. lMpwu
HeobxoamuMocT [1pyKecTBOTO MOXe Aa Non3ea NpUBMeYeHn 3aeMHIU cpeacTaa.

HpyxecTBoTo ochlecTBABa HAGMOAEHUE W KOHTPON BbpXy (haKTUYECKUTE NapuyHK
noTouu No nepuoau 1 NOAALPNKA PaBHOBECUE MEXAY MaTypPUTETHUTE rPaHMLUM Ha aKTUBUTE
1 NacuBWTE Ha OPYXECTBOTO.

WMHdnaumoHeH puck

NHdNaunoHHNAT puck ce CBbp3Ba C BEPOATHOCTTA MH(bnaumsTa ga noBnuse Ha peanHaTta
Bb3BPbLLUAEMOCT Ha UHBECTULMUTE.

OcHoBHWTE puUCKOBE, CBBbP3aHK C NPOrHo3arta 3a MHdnaunaTa, ce 0THACAT A0 AUHAMUKaTa Ha
MEXKAYHAPOAHUTE LIeHW 1 00 TEMNA Ha UKOHOMUYECKU pacTex B Bnrapus. MexayHapoaHuTe
LEHM Ha CYpPOBUHWUTE MOraT fja HapacHaT No-3Ha4YMTENHO B pe3ynTaT OT NONUTUYECKUTE KPpU3K
Unu HapacTBaHe Ha TbpceHeTo. OrpaHMYeHOTO NpeanaraHe Ha HKOM CeNCKOCTOMaHCKU CTOKU
1N 0coBeHo Ha 3bpHEHUTE KyNTypu B MeXAyHapoAeH NnaH BbB Bpb3ka C HeGnaronpuaTHU
KNMMaTU4HW ABMNEHUS, AOMBLMHUTENHO MOXEe Aa MpeausBuka No-BUCOKa WHdnauus B
cTpaHata. C Bb3CTaHOBABAHETO Ha BbTPELWHOTO TbPCEHE Ce& OouakBaT MNoO-BUCOKM
OTHOCUTENHW NOTPebUTENCKM LEHW Ha YCNyruTe B CPaBHEHWE C XPaHUTENHUTE 1
HexpaHuTenHuTe cTtoku. Cnopep nporHosata Ha MuHUCTEPCTBO Ha duHaHcUTE 3a
MakpoukoHomuyeckute nokasatenn o 2020 r. ce ovyakBa TEMMBT HA HapacTBaHe Ha
WKOHOMMKaTa NocTeneHHo Aa ce 3abasn 1 NPOrHO3HWAT CPEAHUAT pacTex 3a nepuoga 2017-
2020 r. pa Bb3nese Ha 2.0%.

WHdnaunaTa moxe fa nosnuse BbpXy pasmMepa Ha pasxogute Ha [pyKecTBOTO, Tbil KaTo
4acT OT NacuBUTe Ha APYXKECTBOTO Ca NUXBEHW. TAXHOTO 0BCNyXXBaHE € CBBbP3aHO C TEKYLYUTE
NUXBEHW HNBA, KOUTO OTpa3sABaT U HMBATA Ha MHNAUWA B CTpaHaTa. 3aToBa NoaAAbPKAHETO
Ha HUCKM MHMNALUMOHHN HBA B CTpaHaTta ce pasrnexaa kaTto 3Hayum cakTop 3a gelHocTTa
Ha ,[puiHxayc MponbpTuc” AL

KbM HacToAWMAT MOMEHT 1 KaTo LiAN0 MeXaHU3MbT Ha BanyTeH 6opg ocurypssa rapaHuui,
ye vHMNaUWATa B CTpaHaTa LWe OCTaHe NOA KOHTPOS W HAMa ga vMa HebnaronpuaTHo
BMUSIHWE BbpPXY MKOHOMUKaTa Ha CTpaHaTa, 1 B HaCTHOCT BbpXY AeWHOCTTa Ha [py»KecTBoTo,
a oT TaM U BbpXY Bb3MOXHOCTTa My Aa obcnyxea obnuraunoHHaTa emucns. Hama nHankayum
3a CbLiecTBEHWU hnyKToaumn B HMBOTO Ha WHMNauma npes nepuofa obxsallaly cpoka Ha
obnuraunoHHNA 3aem.

MEXAHWU3MWU 3A YINPABJIEHME K MUHUMWU3UPAHE HA PUCKA

MasapeH pan, uUeHoBa NOMUTUKA, W3BBbPLIBAHE Ha MAapPKETUHTOBU NPOYYBAHWUA W
EnemeHTWTE, oyepTaBaliM pamkaTa Ha ynpaBrneHWe Ha OTAENHUTE PUCKOBE, ca MNPSIKO
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CBbP3aHN C KCHKPETHM NpoLEeAypu 3a CBOEBPEMEHHO MpeaoTBpaTABaHe W pellaBaHe Ha
EReHTYANHY 2aTRY AU B AefuocTTa Ha ,puiikxayc MponspTtuc: AL -

Te BknwoyBar TEeKyLl aHanu3 B CrnegHUTE HanpaBneHus:

¢ W3cnenBaHWA Ha pasBUTUETO Ha Nas3apa,

¢ LANOCTHa NOMMTIKA NO YNPaBIEHUETO Ha aKTUBUTE M NaCMBMTE Ha APYXECTBOTO C LN
ONTUMW3NpaHe Ha CTPyKTypaTa, KayecTBOTO U BL3BPLLUAEMOCTTa Ha aKTUBUTE Ha
APYKECTBOTO;

¢ ONTUMU3MPaHE CTPyKTypaTa Ha NpUBMEYeHUTE CPeACTBa C Orfied OCUrypsiBaHe Ha
NMKBUAHOCT U HamansBaHe Ha (PMHAHCOBUTE Pa3xoaw Ha 4PYKECTBOTO;

¢ eeKTUBHO YNpaBneHne Ha NapuyHUTe NoToLM;
¢ ONTUMU3MPaHE Ha pa3sXxOAUTE 3a YNPaBMNEHWE U 33 BLHLUHW YCNyru;

HacTenBaHeTo Ha HenpeaBuaeHW CbOUTUA, HeMpaBuNHaTa OLEHKa Ha HacToAwwTe
TEHAEHUMW, KaKTO U MHOXECTBO APYr MWKPO- U MaKpOUKOHOMUYECKM dakTopu, moraT aa
NOBNUAAT HAa NpeLeHKaTa Ha MEHUIXbPCKUA EKUN Ha APYXKECTBOTO. EANHCTBEHUAT HauWH 3a
NPeooNABaHETO Ha TO3W pUCK e paboTaTa ¢ NPodecnoHanNUCT C MHOTOrOAMULLEH OMUT, KAKTO
W NoAABbPXKaHe Ha MakCUMarnHo NbilHa W akTyanHa uHdopmauvoHHa 6asa 3a pas3BUTUETO U
TEeHAeHUMUTE Ha nasapa Ha ynpaBneHne Ha HeaBKUMN UMOTH.

YNPABIEHUE HA PUCKA

O6buwoTto ynpaeneHne Ha pucka e (PoKyCMpaHO BbpXy MPOrHO3MpaHe Ha pesyntatute oT
onpeaenexHn obnactv Ha nasapa Ha HeABWXUMU UMOTMK 33 NOCTUraHe Ha MUHUMU3UPAHE Ha
noTeHUuanH1Te oTpuUaTenHn edekTi, Kouto Buxa Mornu Aa ce oTpassAT BbPXY (PUHAHCOBUTE
pesynTati. M3asbpluBa ce NOCTOAHHO HabnigeHWe 1 aHanuaupaHe Ha nasapHUTE LEeHW Ha
HaemMuTe Ha OdUC NOMELEHNs, 33 [Ja Ce MUHMMU3MPA PUCKa OT CKIOYBAHETO Ha
NOTEHLWaNHO HeU3rogHn AOroBopu 3a Haem. CbL0 Taka aHanorMsavpaHeTo Ha nasapa Ha
HEABMXUMW UMOTW faBa MHAWMKALMA KOra e Hal-NnoAXOASLMSAT MOMEHT 3a [lpyxecTBoTo Aa
W3BbPLUBA MHBECTULIUA.

IV. UIHOOPMALWA 3A CKITKOYEHW TONEMW COENKU MEXOY
CBBP3AHU JIMLIA NPE3 TPETO TPUMECEYME HA 2021 .

Mpes otyeTHMa nepuog ,MpuitHxayc MponbpTuc” Al HAMA CKNKYEHU rONEMU CAENKN MEXIY
CBbP3aHn nuua.
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W PEHAHXAYC ITPOITBPTHC A
Meacounen Punancos Omyen
30 cenmemeapu 2021 co0una

T'PUMHXAYC ITPOITBPTHUC Al
MEXJIUHEH ®UHAHCOB OTYET

30.09.2021 roauna

HacToaluaT oTueT ChabpKa 32 CTpaHULM
Oxromepu 2021, Codus



MEWAVMHEH PHIWBVAY AREH @UHAHCOR OTYHET

HA, TPHHHXAYC IPOITBPTAC AR
KoM 30.09.2021 roauna

MEKIHHEH OTUET 3A IEYAJIBATA HJIN 3AI'YBEATA

N APYTI'US BCEOBXBATEH JOXO0/
kbM 30 centemBpn 2021

[Ipuxoau oT JOroBOpH ¢ KJIMEHTH

Pasxonu 3a matepuanu

Pa3x0/1M 3a BLHIUHM YCIYTH

Pazxonu 3a nepcoHan

Pasxonm 3a amopTr3aluu

Jpyru pazxoau

IMeuanba/ (3aryda) ot onepaTHBHA JeHHOCT

DHHAHCOBH MPUXOIH
MuHAHCOBH pPa3sxoau

TTeuanGa/ (3aryfa) npean JaHBLH
BBLPXY neuadarta

Pasxo/ 3a njaHbLUH

HeTHa neuanba/ (3ary0a) sa mepnoaa

JApyr BceoOXBaTeH J0X0] 32 IEPHOIAA
06 BeceobXBaTeH 10X01
[leuanda/ (3aryba) Ha akuus

Hpunoncenunma na cmpanuyu om 5 00 32 ca nepasoeana wacm om punancosun omuent.

Hanvanumenen oupexkmop: Y.
Hea I'apeancra-Counncra 7 A

Cvemasumen: #3 /
74
Cuexcana I'enesa k] /

/

Mama: 14/10/2021 .. LZ/

Mpuaoxenus

12.1
12.2

30.09.2021 30.09. 2020
BGN'000 BGN'000
323 300

3) )

(73) (48)
(213) (181)
(62) (84)

28) a1s)

105 25

(297) (276)
(220) (266)
(220) (266)
(220) (266)
(0.258) (0.0933)




MENRIMHEH MHINBUAYAJIEH @HHAHCOB UTHET
HA , YPHHUHXAYCIPONNBPTHC AR

KbM 30.09.2021 roauna

MEXKIUHEH OTUYET 3A ®HHAHCOBOTO CbCTOSIHUE

kbM 30 centemspu 2021 roanna

AKTUBH

HeTexymu akTHBH

HMOTH. MALLKWHH U CHOPBIKEHUS
HMuBecTHUMY B IbLUEPHH NPEANPUATHS

Texyuin akTHEH

TbproBeky W ApYry B3eMaHus
DUHAHCOBH aKTHBH

[TapuuHK cpeacTBa M €KBHBATICHTH

OBIIO AKTUBHA

COBCTBEH KAITUTAJI U NTACHUBHU

CobcTBen KanuTa

OcHOBeH KanuTa

HerHeceH kanuTan

Pezepeu

Hepa3snpenenena nevyanba/(zaryba)
Texyui puHaHCOB pe3yaTaT

O0mo cobcTBeH KAanUTa

Hetexkymu nacusu
3am:m1<e1—m;1 no O6IIHFaLlHOHHH 3acMH
3aabasKeHUA MO TM3UHTOBH JOTOBOPH

Texymu nacuBu

3anbmKeHus 1o 00MHMralHOHHH 3aeMH
3abaKeHHs MO JIM3UHTOBH I0TOBOPH
TbproBeku U APYTH 3a0bIKEHHS

O0mo nacuBH

OBLIO COBCTBEH KAIIUTAJI U ITACHBH

1 30.09. 2021 31.12. 2020
BGN'000 BGN'000

13 492 553
14 4 857 4 857
5349 5410

15 2990 3383
16 191 40
17 9 s
3190 3441

8 539 8 851

850 2 850

- (1 420)

771 3

(196) (1881)

(220) 1872

15 1205 1424
19 6 300 _
20 453 496
6753 496

19 112 6336
20 57 ”
21 412 579
581 6931

7334 7427

8539 8 851

Hpunoscenuama na cmpanuyu om 5 00 32 ca HePA30EIHA HACHLOM PUHAHCOGUA OmYen.

Hznvanumenen oupekmop:

Hea Iapsancra-Codhunncka

Hama: 14/10/2021 ..

C’bCFH(IB umenu:
Cueancana Iene

()



NI l‘_‘}i{iﬁ,!%th'EH HHIVIBHAYANEH DUHAHCOB QTYET
HA . TPHUEXAYC IIPONNEPTHC AL
KBM 20.09.2023 roaiua

OTYET 3A NTAPUYHUTE MOTOLH

KoM, 30 centemspn 2021

Hapuynu cpeacrea Ha 1 anyapu

IMapu4nu noTouH OT ONEPATHBHA AeHHOCT

[TocTbnineHus ot KNUeHTH

I1nawanus Ha JOCTaBuUULIM

[Inamwanua Ha nepcoHana M 3a COUMANHOTO OCHTYpsABaHE
Jpyru nocTbiuieHus/(nnaiaius), HeTHO

HeTHu mapuynu noTouH (H3n013BaHN B)/OT ONepaTHBHA
JeHHOCT

ITapuyHH MOTONM OT HHBECTHIHOHHA AeliHOCT

[TonyueHn NUXBY 110 NPEAOCTABEHH 3aEMH

Jpyru nocTenieHus/niaiaHus OT HHBECTHLMOHHA AeiiHOCT
Hernn napu<HH NOTOUM H3N0I3BaHH B HHBECTHIIHOHHA
neHHOCT

Iapuynu noroun ot pHHAHCOBA AeiiHOCT
[TocTbnnenus ot 3aemu

[Tnawanus no 3aemu

[1namanums Ha JIMXBU 110 3a€MH M IH3HHTOBH JIOrOBOPH
Hpyru noctennenus

HeTHH napHYHH NOTONH OT (PHHAHCOBA AeiliHOCT

HeTno yBenuenue/(HaMaleHne) HA NAPHYHHTE CPeACTBA
IMapnynn cpeacrea Ha 30 centemBpu

30.09.2021 30.09.2020
BGN'000 BGN'600
18 15

333 455
(132) (92)
(197) (170)
(43) (21)

(39) 172

16 5

131 140

147 145

2 358 458

(2 305) (619)
(149) (156)
(21 (2)
(117) (319)

(2] (2)

9 13

Ipunoxycenunma na cmpanuyu om 5 00,32 ca nepazdeana wacm om uuancosus omvem.

Hsnvanumenen oupexmop:
Hea I'apeancka-Copusancka

Cvemasumen: . 3
Cueocana I'eneea /
HAama: 14/10/2021 2. / |/



MEWIMHEH HHOMBUAYAJAEH GUHAHCOBOTYET "ol SR i
HA L ITPEUHXAYC MTPONNBPTUC AR S : SEET RN S
KbEM 30.09.2021 roauna

OTYET 3A NPOMEHHUTE B COBCTBEHHS KAITUTAJI
kbM 30 centemBpn 2021

O ar1eHn
OcHOBEH Hepasnpeneneu Obiia socrses
aKllHOHepeH Pezepeu nevanou/ npem———

Kanuran (3aryomn)

Xui. 6. XU, JI6. XU 6. XU JI6.
Cango ua 1 Snyapn 2020 2 850 3 (1 881) 972
HepHeceH kanuTan (1420) - - (1420)
Texyw dunancos pesyarar - - 1872 1872
O6mo BceoGXBaATEH T0XO0 - - 1872 1872
Cango ua 31 nexemepu 2020 r. 1430 3 9 1424
Canno na 1 Suyapu 2021 2 850 3 9 2 844
Hamanenue kanuran (2 000) - - (2 000)
O01wm pesepeH 768 (187) 581
Tekywt ¢punaHcos pesysrar - - (220) (220)
O06mmo BceoOXBaTeH 10X0/ - - (220) (220)
Cauno Ha 30 centemBpn 2021 r. 850 771 (416) 1205

Hpunoxcenunma na cmpanuyu om 5 00 32 ca nepazoeana ¥acm om PUHAHCOGUA OHIUENI.

Hinvanumenen oupexmop:

Hea I'apeancra-Coghuancka

Cuemasumen: .
Cuexcana I'enega ‘ /

HAama: 14/10/2021 2. | /

/
/

L



MEAIVIEY M duBUHAYAREY OUHAHCOB OTYUYET ; TS BN 4 £ 3
HA L TRHHEXAY T PO LPTHOAN : R R T g0
K'bM 30.09.2021 roaiina

1. Uudopmanus 3a 1py:KecTBOTO

“T'puiinxayc [ponbptue™ AJl € THProBeko APYHECTBO, PerHCTPHPaHO B BBITapHs M CbC celaiviue W anpec Ha
ynpasienne: Cofus, n.k. 1392, Gyn. “Xpucropop Koaymb™ Ne 43. CraebHaTa peructpauus Ha ApyKECTBOTO € OT
2009 r., rp. Bapua, EMK 200923185.

Jpy>KecTBOTO UMa M3/1a/leHa eMHCHA ODJIMraLMK, KOUTO ca PerHCTPHPaHH 3a ThProBus Ha Gbarapeka donaosa 6opea.

1.1.CobGcTBEHOCT H ynpaBaeHHe

Peructpupanust kanutan Ha apy:kectBoto € 850 xun. nesa, paznpenened B 850 x.6pos (NOMMEHHHM) aKUMH ¢
HOMHHAa/Ha cTolHoCT | B.
CobcTBEHHK Ha aKLIMOHEePHUS KanuTajl Ha ApY)KeCTBOTO € :
1. Kamanusa Tpetiaunr JIT]] — [IpyxecTBO yupeneHo ¥ BaTMIHO ChILECTBYBALLO ChITIACHO 3aKOHUTE Ha
Kunsp, ¢ per. [ 122876 — 81%
2. Taybp Jlomxuctuke EAJL - Jlpy:kecTBo yuepeaeHo M BIMUCAHO B AreHUMs 10 BIHCBAHUATA, Thproscku
perucTsp ¢ EMK 175227641 — 19%

JpyKecTBOTO € ¢ eIHOCTENEHHa CHCTEMa Ha yripasjieHte - CbBeTbT Ha AMPEKTOPHTE, KOHTO Ce ChCTOM OT TPHMA YJieHa
B chetas: Mea Xpucrosa [Napsancka - Codusncka, [Inamen [lee [later u Hukonait Atanacos Jlaues. J{pyxecTBoTo
ce NpeCTaB/gBa M YNpaB/isaBa OT W3baHuTeNHus AupekTop Mea Xpucrora Napeancka-CodusaHeka.

Ha nposenenoro o610 cuOpanue Ha akuuonepute Ha 20.08.202 11 Ge B3eTO CIEAHOTO PELIEHHE 33 HAMAJIEHHE
Ha kanuTana Ha “Tpuitnxayc [lponbpruc” AL

1. HamanspaBane Ha kanuTana Ha .. ['puiinxayc [Iponwpruc™ AJl or 2 850 000/1Ba MUIHOHA OCEMCTOTHH M
neaecer xunaau/ nepa Ha 850 000 /oceMCTOTHH M neaeceT XUNAAW/ JieBa, paBHABALLL C€ HA BHECEH KanuTal
MpelH MNpeAxXoAHO yBeluuyeHue, upe3 obescunBade Ha 2 000 000/nBa MUAMOHA/OPOS HAIMYHH, NOMMEHHH
HENPUBHJIErHPOBAHH aKUMHM ¢ MpaBo Ha l/eand/ rnac B o0woTo cbOpaHHe Ha aKiMOHEPHUTE, MPaBO Ha
JMBHIAEHT W NHMKBHAALMOHEH A1 ¢ HOMUHan l/eaun/ neB Beska efnHa, ciel NMpHAOOMBAHETO WM OT
JpY;KECTBOTO HAa ocHOBaHMe ui. 187a, an.l, 1.1 ot T3.

2. lLlen Ha HaMaNeHHETO.

e O6e3cunBaHe Ha BCHYKM aKLIMK OT MOC/IEAHOTO YBEIHUEHHE Ha KanUTala, pelieHHe 3a KOETO € B3eTO
Ha OCA nposeneno Ha 28.06.2018r ;

e [lokpuBane Ha 3aryOu OT NpeaXOHH FOIHHH,

e [lpusexaaHe B CLOTBETCTBHE Ha 3aMHCAHUs KaNUTAl C YACTATA CTOMHOCT HA HMYLLECTBOTO.

3. Hauun Ha HaMaNEeHHMETO HA KamnMTajna: KanuTalbT ce HaManiaBa Ha ocHoBaHue wi. 200, T.2 BbB Bpb3Ka C 4ll.
187a,an 1, 1.1 or T3.

4. Ha ocnopanue un. 73a ot T3 3aabakeHHATa HA aKLIHOHEPUTE, MPOU3THYALLH OT MOC/IEHOTO YBEIHUYEHHE Ha
KanuTana Ha . I'puiinxayc [Iponsptuc™ AJl, 3a ocTaThUHHTE BHOCKH HEBHECEH KANMWTaj CE€ OMpoLIaBar.

5. llnaTeHuTe BHOCKM OT aKLMOHEPHTE OT YBENWUEHHETO Ha KanuTana B o0 pasmep Ha 580 000 /meTcToTHH U
ocemaeceT Xunaau/ neea ce orHaca BbB (oHa ..Peszepsen Ha I'puiinxayc [lponspruc A/l 3a nokpusane Ha
3arydu OT MUHAIH TOJTHHH.

1.2. PesloMe Ha JelHOCTTA

[TpeaMeTHT Ha AeHHOCT Ha ApyKecTBOTO OT M. toHH 2019 r. e npoMeHeH M e HacoueH KbM MPeaoCTaBiHE Ha
KOMINJEKCHH OM3HEeC YC/IyrH Ha MaJlkH H CPEAHHW NPeAnpuATHA W KOPNOPAaTHBHH KJIWEHTH, KAaTo 3ano4sa
CKJIFOYBAHETO Ha I0TOBOPH 3a NpejiaraHe Ha CleHHTE BH/IOBE YCAYIH:
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K'bM 30.09.2021 roanua

v" Bu3Hec KOHCYNTALM, B T.4. KOHCY/ITALKH N0 (HHAHCHMpaHe HAa KOMMAHHH, KaKTO M NoceBallo o0caykBaHe
Ha 3aeMH;

v (DU3MYECKO apXHBHPAHE;

JlenoBoaHu yeayru;

v" AAMHHHCTpHpaHe Ha nepcoHan v o6paboTkaTa Ha pabOTHHTE 3aMiaTH;

<

OtyeTHaTta H QYHKLMOHANHATA BallyTa Ha ApYXKecTBOTO € Obiarapcku sieB (BGN).

2. ba3a 3a H3roTBsiHe HA (PUHAHCOBHS OTYET

MuaueuayanHuaT ronvuieH ¢puHaHcos otveT Ha “I'puiinxayce [ponbpruc™ Al e cbeTaBeH B CLOTBETCTBHE C BCHUKH
MeskayHnapoanu craHaaptd 3a ¢uHancoo otuvtane (MC®PO), koUTO ce ChCTOAT OT: CTAHAApPTH 3a (PUHAHCOBO
OTYHTAHE U OT TbiAKyBaHMs Ha Komurera 3a pazscienus Ha MCOO (KPMC®O), onodbpenn or Cbeera no
MeskayHapoanu cuetoBoanu cranaaptd (CMCC), u MexxayHapoaHHTe CUETOBOJHM CTAHAAPTH M ThIKYBAHUATA Ha
[TocTosHHua komuTeT 3a paszacHaBaHe ([1KP), onobpenn ot Komurera mo MexayHapoaHH CUYETOBOAHHM CTAHAAPTH
(KMCC), kouto edexTuHO ca B cuna ot | auyapu 2020 r., u kouto ca npuetH ot KomucusaTa Ha EBponeiickus cbios.
MC®O, npuetn ot EC, e 0obuionpueToTo HaMMeHOBaHHe Ha paMKaTa ¢ OO0 NpelHa3HaueHHe-CHeTOBOAHA Gasa,
€KBMBAJICHTHA HA paMKaTa, BbBeleHa ¢ JeduuuumnaTa cyriacHo § 1, T. 8 ot Jlonknnurennute pasnopenou Ha 3akoHa
33 CYETOBOJCTBOTO 110/l HAMMEHOBaHHETO ,.MexxayHapoaHH cueToBoAHM cTanaapTH” (MCC).

3a Tekywara GUHAHCOBA IOIMHA JAPYKECTBOTO € MPHENO0 BCHYKH HOBH M/WITH PEBU3HPAHU CTAHAAPTH H ThHIIKYBaHHA,
uznaneHH ot Ceeeta no MexayHapoanu cuetoBoanu cranaapt (CMCC) u pecn. or Komurera 3a pazscHeHus Ha
MC®DO, kouTo ca OHIH YMECTHH 33 HEroBarTa JAeHHOCT.

UHAUBHAYATHHAT MeKAHHEH (PMHAHCOB OTYe € CbCTaBeH B ObArapckH jeBa, koeTo € (QyHKLUMOHANHATA BajlyTa Ha
HpyskecTBoTO. BCHUKM CyMM ca npecTaBeHH B XMIAAHK JeBa (XU JIB.) (BKIOYHTENHO CpaBHUTENHATA HHOPMaLUs
3a 2020 r.), ocBeH aKo He € NOCOYEHO JIPYro.

PLKOBOJACTBOTO HOCH OTrOBOPHOCT 3a CbCTaBAHETO W JOCTOBEPHOTO MpeacTaBsiHe Ha MH(OPMAaUMATa B HACTOALIMA
(pUHAHCOB OTYET.

To3su dunancos otuer e unauBuayaneH. JIpyKecTBOTO CbCTaBs M KOHCONMAMPAH (PMHAHCOB OTYET B ChOTBETCTBHE €
MexayHapoaHuTe cTaHaapTd 3a ¢uHaHcoBo otuutaHe (MC®O), pazpaGotenn W nybnukysanu or CbBera no
MEK/YHAPOJHH cueToBOAHH cTaHaapTH (CMCC) u npuetu ot EBponeiickus cbioz (EC), B KOHTO HHBECTHLIMHTE B
JBLUEPHH NPEANPHUATHS ca OTYETEHW U onoBecTeHH B cboTBeTcTBME ¢ MCDO 10 ,KoHconuaupanu huHaHCOBH
OTHETH .

3. HeiicTBamo npeanpusiTue

DUHAHCOBUAT OTHYET € H3rOTBEH Ha Da3aTa Ha NPeaAnoJoKeHHeTOo, e JlpyxecTBoOTO € AeHCcTBaLLO MpeanpUsaTHE.
PbKOBOACTBOTO MMa OCHOBAHHE J1a CHMTA, Y€ LUE YCIee JIa NPOAB/IAH JeHHOCTTA CH KaTo JeACTBaLI0 NPeanpUATHE
B 0603puMO ObaeLe.
Ha nposeaenoTo 0610 ch6panue Ha akuxoHepHTa Ha 20.08.2021r na .,TPUMHXAYC TPOITBLPTUC AJL,
0s1Xa B3eTH CNIEAHUTE PeLeHMs:
1. Peanusupanusat nonoxuteneH (guHancor pesyarar 3a 2020r., a umeHHo neyanda 1871 967,59 nesa
sagens 10% ot peanusupanata neuanba 3anens kbM GoHa ,,Pesepren™
2. Hamansiea kanurana nHa .[PUUHXAVYC MPOITBPTHUC* AJl ot 2 850 000,00 neea na 850 000,00 nesa,
uepes obescunsane Ha 2 000 000 //IBa Man./ Gpos HAAMYHM, NOUMEHHH, HETNNPHUBUIETHPOBAHE AKLMH C
npaso Ha |/eaun/ rnac, B 00110TO cOpaHHe HA AKLIMOHEPHUTE, NPABO HA IUBUAEHT M JTMKBUAALMOHEH /s
C HOMMHaNHa CTOMHOCT l/ennH/ neB 3a BCcAKa enHa, cied NMPUAOOHMBAHETO UM OT JPY:KECTBOTO Ha
ocHoBanue un 187a, an. 1, 1.1 or T3. Hamanenuero ce ocbluecTBsiBa ¢ Lea MOKPHUBAHE Ha 3ary6u or
NpeaxXoJHH FOAMHH H TPHUBEKJABEe B CHOTBETCTBHE HAa BITMCAHHWS KANMTal M 4YMCTAaTa CTOMHOCT Ha
MUMYLLECTBOTO HA NPYIKECTBOTO.



MEMIMHNZR MA AUBA YARER GVHARCOE OTHET « g IR © SR T S TR B i g T
sid G PRIABRKAVCITPONLPTHC AL '- i L ik : :
K'bM 26.09.2021 roanna

3. ObwoTo cbOpaBHe Ha aKLUMOHEPHTE B3EMa PELUEHHE TI1aTEHUTE BHOCKH OT AKLMOHEPHTE 34 aKUHU OT
yBe/nyenue Ha kanurana va .TPUMHXAYC ITPOITBPTUC AJl, Brincaro B TBPTrOBCKHSA PETHCTHP C
per. Ne20180913151929, B pasmep na 580 000,00 nera na 6baaT oTHeceHH KbM (GoHA ..PezepBeH™

4. O6woto cvOpaHKe Ha aKLIMOHEPHTE B3eMa pellicHHe 1a M3MeHn YcTaBa Ha [ puiinxayc nponbpric™ A/l
BBB BPB3Ka MPHETOTO peLICHHE 3a HaMANIBaHe Ha KanuTaja Ha IpYKeCTBOTO.

Kakro e onucano B [lpuaokenne 19 npy:kecTBOTO UMa 3a/bJKEHHE O W3/lalieHa emucHs obinralMy Ha
obwa croiiHoct 6,300,000 (wect MaH. M TpucTa xunaan) nesa. Ha 13.09.2021r 6e nposeaeHo O6wo cvbpaHne Ha
obauraumonepute Ha ,.['puiinxayc nmponbptuc” AJl. O6uioro chbpaHue Ha OONMIralldOHEPHTE MpUE MPOMEHH B
yCIOBUATa Ha o0AMralMOHHMA 3aeM a MMeHHO: YbKaBaHe Ha cpoka Ha eMmucHaTa ¢ 60 Meceua, CUMTAHO OT
16.11.2021r. no 16.11.2026r. I'naBHu4HKUTE NMnawanus ce npoMeHaT, a umenHo 200 000 nera oT rnaBHUuLATA 10
16.05.2024r, 200 00018 or rnaeuuuara Ha 16.11.2024r; 200 000a8 ot rnasHuuara Ha 16.05.2025r; 200 000ae or
rnasHuiaTa Ha 16.11.2025r; 200 00028 ot rnasuuuaTa Ha 16.05.2026r; M eaHO NociaeaHO IUlallaHe 1Mo rJ1aBHULA B
paszmep Ha 5 300 000 nesa na 16.11.2026r. OnpenensiHe Ha TMXBEH KYNOH Ha O0MMralldOHHHA 32€M 32 HOBHS CPOK,
pecn. ot 16.11.2021r no 16.11.2026r na 4,25% roauuiHa 6aza.

O6nuraunoHHus 3aeM e ode3nedeH cbe 3acTpaxoBateneH A0ropop ,.O6aHralMoHeH 3aeM™, KOHTO € CKIYeH
MEKIYy €MHMTEHTa, KaTo 3acTpaxoBalll H ,.3acTpaxoBaTenHoTo apyxkectso ,.Espounc™ AJl, karto 3actpaxosarel, B
non3a Ha o0JIMralMoHepUTe, KaTo 3aCTPaxoBaH, ¢ nokpuTHe Ha 100% Ha pycka OT HerlallaHe OT CTpaHa Ha Emutenta
Ha KOETO H [1a € U BCAKO €JHO JIMXBEHO MallaHe W/ WM MaBHUYHO Niaillade, ¢ 1eHCTBHE Ha NMOJMIATA 0 AaTaTa Ha
N'bJIHO [oracspaHe Ha o0NHraluOHHUS 3aeM.

DUHAHCOBUAT OTYET € ChCTABEH NPH CNa3BaHe Ha NPHHLKNA HA JeHCTBALLO NPEANpPUATHE W KaTo ca B3eTH NMPeaABU]
BB3MOKHHTE eDEKTH OT MPOABIKARALIOTO Bh3/IEHCTBHE HA NaHaeMusTa oT KopoHaBupyc Covid-19.

BeposaTHo e 1a HMa 1 ObJeLuy Bb3AeHCTBHA BbPXY AeHHOCTTa Ha J{pykecTBOTO, CBbp3aHH ¢ OU3HEC MOJieNa, MPaBHUTE
M JIOTOBOPHHTE OTHOLUEHHS, CIY:KUTenuTe, notpedurenure U obopoTHuTe cpeactBa B pesynrat Ha Covid-19.
[IbpBOHAYaNHOTO BB3AeHCTBHE Oelle CBbP3aHO ¢ OrpaHMYEHHs NMPH H3BBbPLIBAHE HA THProBCKaTa JEHHOCT, CnaloBe
Ha MPUXOLUTE U ThPCEHETO Ha Yeiyrute Ha JlpykecTBoTo.

HOPH H KbM JaraTta Ha CbCTaBjAHEC Ha d)HHaHCOBHﬂ ortuer / HHAHWBH1YaJIHHA (i)HHaHCOB OTYET Ca B CHJIA 336paHH 3a
MNbTYBaHE, KAPAHTHHHH MEPKH H OrpaHHY€HUs. buzHechT Tpﬂ6Ba Ja ce CripaBsa ¢ Mpeian3BUKaTe/ICTBa, CBbP3aHHU C
HaMaJICHHW TPHXOAH W HApyWweHH BEpPUIrH 3a OOCTaBKH. I[oxa‘ro HAKOH AbpiKaBH 3arno4yHaxa Ja obnekyasar
OrpaHHYEHHATA, OTIYCKAHETO Ha MEPKHUTE CTaBa IMOCTENEHHO B B}.nrapm{ MpU HECHI'YPHOCT 34 YAb/DKABAHE Ha
MEPKHTE 3a HEONPEAC/ICHH Obaewu NepHoau.

[lanpemusTa noBese 10 3HAYUTENIHA BOJATHIHOCT Ha (PMHAHCOBMTE M CTOKOBMTE naszapH B bbiarapus u B cBeTOBeH
maiad. PaznuyHM npaBUTENCTBA, BKIIOUYUTENHO bbiarapua o0spMxa MepKH 3a NpeaocTaBsHe KaKTo Ha (JMHaAHCORA,
Taka M Ha HePMHAHCOBA NOMOLLL 33 3aCErHATUTE CEKTOPH M 3acerHaTMTe OM3HeC OpraHU3aLuH.

B te3un YC/IOBHA PHKOBOJACTBOTO Ha ﬂpy}KECTBOTO Harnpasu aHaJIu3 M NpeLUeHKa Ha cnoco0HoCTTa Ha ﬂpy}KECTBOTO Ja
NnpoaAbLKH CBOATA JeAHOCT KaTo AeHCTRaLLO NpEeaAnpUATHE Ha 0a3a Ha HalM4yHATa nncbopmaunﬂ 3a NpeaBUHIAUMOTO
Obaewe u PBLKOBOACTBOTO O4YaKBa, 4e ﬂpy}KBCTBOTO HMa J0CTaTb4HO Cl)HHaHCOBH pPeCypcCH, 3a Oa MNpoab/IKH
onepaTruBHaTa CH neHHocT B 0/1M3Kko Obaelle u NnpoasjzKaBa Aa npujaara rnpuHLUMNa 3a JNeHCTBAaLO NpeanpuaATHE NpH
H3FOTBAHETO HA HHAWBUAYAJIHHA (b!/lHaHCOB OTHET.

4. IlpomMenH B c4eTOBOAHATA MOJHTHKA

4.1. HoBu cTanaapTh, Bae3jin B cia ot 1 suyapu 2020 r.

I'pynara npunara cjleJHMTE HOBH CTAHAAPTH, U3MEHEHHs W Pa3sCHEHWs, KOMTO ca BNe3/H B CHIA Ta3H roJMHa W ca
KAKTO cnefBa:

MCC 1 n MCC 8 (u3meHenH) - lepHHHIIHA HA ChIleCTBEHOCT, B cijia o1 1 snyapu 2020 r., npuern ot EC

LlenTa Ha UBMCHCHHATA € 1a CC U3N0JI3Ba €1Ha U Chlla I.lC(l)HHHLlI-’ISl Ha CbUIECTBEHOCT B pPAMKHTE Ha Memyﬂaponﬂme
CTaHAApPTH 3a (pHHaHCOBO OTYHUTAHE H KOHL[CI'IT}’&J'[H&T& paMKa 3a (bHHaHCOBO oTurtaHe. CbriacHO U3MEHEHHATA:

® HEACHOTO nNpeicTaBsHC Ha CbLUeCTBEHAaTa HHCl)OpMaLlHH HIIH CMECBAHC Ha CbhUWECTBEHA C HECHUIECTBEHaA
HHCI)OPMHLU/IH HMa CblUIHA ed)EKT KaTo NpOoNyCKaHETO Ha BaKHa HHq)OpMaL[}'{ﬂ HJIH HETIPaBHUIHOTO i npeacTaBsaHe.
T'lpemlpmmma pelaBaT Kos HH(IJOPM&L[HFI € CbUIECTBCHA B KOHTEKCTA Ha (i.'rlh‘aH-,x_iB!"ﬂ OTYET KaTo UAI0; U
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® _.OCHOBHHTE MOTpeOUTENH HA (PUHAHCOBH OTYETH ¢ O0LLO MpeaHa3HadeHWe™ ca Te3H, KbM KOMTO €a HaCOYeHH
(DHHAHCOBHTE OTYETH M BKJIIOYBAT ,.CBHIUECTBYBALUM M TMOTEHUMATHH MHBECTHUTOPH, 3AEMOAATE/IM W APYIH
KPEIUTOPH™, KOMTO TpAOBa Ja pa3uvTaT Ha (PUHAHCOBHTE OTYETH ¢ OOLIO NpeaHasHaYeHue 3a roisMa 4act oT
¢uHancoBaTa MHPOPMALIMA, OT KOATO Ce HyHKAaAT.

Hsmenennss Ha pedepenunnte kbM KoHuenrtyaana pamka 3a (HHAHCOBO OTYHMTAHE B CHJA OT
1 smyapu 2020 r., npuetn or EC

CMCC e u3nan npepaboTeHa KOHLENTYajlHa PaMKa, KOATO BiM3a B chia He3zabaBHo. PaMka He BOJIHM /10 NPOMEHU B
HUTO €IMH OT CBLIECTBYBALIMTE CYETOBOAHH CTaHAApPTH. BbIpeku TOBa, NpeanpusTHATa, KOMTO pa3yuTaT Ha
KOHLEMNTYajnHaTa paMKa MnpH onpejesiHe Ha CBOMTE CYETOBOAHM MOJMTHKH 3a CHENKH, CHOMTHA MM YCIOBHA Ha
JeAHOCTTa CH, KOUTO He ca paslyIeaHd CMNEeLMalHO B KOHKpETeH CYETOBOAEH CTaHIapT, Lle MOorar na npuiarat
npepaborenara pamka ot | snyapu 2020 r. [Ipeanpustusa ule TpsOBa Aa NPEUEHAT JAld TEXHHTE CUYETOBOAHH
MOJJUTHKH Ca BCE OLIE NMOAXOAALIH ChIIacHO npepaboTeHaTa KoHUeNnTyanHa paMka, OCHOBHHTE NMPOMEHH ca:

® 334 [Ja CC INOCTHIHE LieJiTa Ha (]JHH&HCOBOTO OTYHTAHE Ce cborcycnpa BBLPXY pOJiATa HA pPBKOBOACTBOTO, KOETO TpHGBa
Ja CIy>XH Ha OCHOBHHUTE ﬂOTpEGHTe.ﬂH Ha OTHCTHUTEC

e (OTHOBO ce HabndAra Ha MPHHLHIA Ha Npeanas/ivBoCcTTa KaTo HeOﬁXO)lHM KOMITOHEHT, 34 [a C€ NOCTHUIHE HEYTPAIHO
npejacraesHe Ha uHGopmaLMATa

L ,uec]munpa €€ KO€ € OTYHTALLOTO €€ NpeanpHATHE, KaTO € Bb3MOXKHO J1a € OTACIIHO HOPHAHYECKO JIHLUE WK 4acT OT
NpeaAnpHUATHETO

® npepasrickiaar ce onpeaciiCcH1MATa 3a aKkTHB U MacHB

® [IpH NpH3HAaBAHETO Ha AKTHBH M NacHBH C€ MpeMaxea YCJIOBHETO 3a BCPOATHOCT OT BXOAALLH HIIH HU3XOAALIH
MOTOUH OT HKOHOMHYECKH MOJI3H H C€ A0NBJIBAT HACOKHUTE 34 OTIHCBAHE
JaBat ¢¢ JONBJIHHUTEJHH HACOKH OTHOCHO pa3jiHYHUTE OUCHBYHH 0a3u U

e neyandarta HIH 3ary6aTa Ce OMpenesAaAT KaTo OCHOBEH NoKasaTe 3a ,[lGFlHOCTFa Ha NpEeANpHATHETO H CE NMpENnopbLUYBa
NPUXOJIMTE M pa3Xo/MTe OT APYrus BceoOXBaTeH A0Xon Ja ObAaT peUMKIMpaHH mpe3 neuanbata waM 3arybarta,
KOraTo ToBa NnoBHllIaBa YMECTHOCTTA MJIKM JOCTOBEPHOTO MPEACTABAHE Ha CI)HHaHCOBPITe OTHETH.

MC®O 3 (n3menen) — OnpeaeneHne Ha cCTONAHCKA JAeiHOCT, B ciia ot 1 sayapu 2020 r., npurer ot EC

M3MeHeHOTO onpeaeneHHe 3a CTOMAaHCKa AeHHOCT M3MCKBA NPHAOOMBAHETO Ja BKJIKOYBA BXOIALIM Marepvand W
CBILECTBEH MNMPOLIEC, KOUTO B ChBKYMHOCT 3HAYUTEHO Aa JAOMNPHHACAT 3a criocoOHOCTTA 3a Ch3/laBaHe Ha M3X0oadLa
npoaykuus. OnpeieneHHeTo Ha TMOHATHETO ,,MPOAYKLMS™ ce M3MEHs Taka uye Ja ce (OKycHpa BbpPXY CTOKHTE M
YCJIYTHTE, NPENOCTaBAHN Ha KJIMEHTUTE, KOMTO FeHepUpaT 10X0J OT HHBECTHLMH W APYrH Aoxoau. OnpeneneHueTo
W3KJIKOUBA Bb3BpaLlaeMOCTTa oA (opMaTa Ha MO-HUCKH pa3xoid U APYrH MKOHOMMYECKH Noj3d. M3meHenusTta
BEPOSATHO L€ 10BEIAT 10 OTYHTAHE HA NOBeue NPHAOOUBaHHS, KJ1aCHDHLMPAHH KaTo NPUI0OUBAHHA HA AKTHBH.

Himenenus na MC®O 9, MCC 39 u MC®O 7: Pedpopma na pedepenTHHTE JIHXBEHH NPOUEHTH (M31a4€HA HA
26 centemBpu 2019 r.), B cuaa ot 1 snyapn 2020 r., npuern ot EC

[IpennaranuTe W3MEHEHMs BKJIKOYBAT €/1€MEHTH, OTpa3fBallly HOBHUTE W3HCKBAHMA 3a OMOBECTABAHE, BBBEJEHH OT
nsmeHenusta Ha MCDO 9, MCC 39 w MCDO 7.

Himenenun Ha MC@O 16 namaieHHsi HA HaeMHTe, cBbp3aHu ¢ Covid-19, B cuia ot 1 wonu 2020, npuer or EC

[TpomeHuTe KacadaT eJHHCTBEHO JIM3HHIONOJIYYaTeMTe M0 JOFOBOPH 32 JIM3MHT, KOWTO ca MOJYYWIIH OTCTbIKA OT
HAEMHATA CyMa HIIM He JbJUKAT HAaeM 3a Onpele/ieH MepHo OT BpeMe B Pe3yJITaT Ha NMaHAEMHUATa OT KOPOHABHPYC
Covid-19. B To3u ciyuail IM3HHronosyyaTeuTe MOXKE J1a He CYMTAT HAMAJIEHHTE HaeMHH BHOCKH W/IM ONPOCTEHHTE
HaeMH 3a nepuoanTe 10 Uau npear 30 ronu 2021 r. kato MmoauduKauus Ha JTM3HHCOBHS 1IOTOBOP, HE3ABUCHMO ald
HAa€MHHMTE CYMH Brioc/eacTBHe ca yBenuueHu caen 30 vonu 2021 r.

4.2. CranaapTH, H3MEHEHHS H PA3SICHEHHS, KOHTO BCe Ollle He €A BJ1e3/IH B CHJIA H He ce MPHJIAraT OT No-pPaHHA
aarta ot JpyikecTBoTO

KM narara va onobpenue Ha To3H (pUHAHCOB OTYET ca NyOIMKYBaHH HOBH CTAHAAPTH, M3MEHEHHS U Pa3sSCHEHHS KbM
CbLUECTBYBALUH BeYE CTAHAAPTH, HO HE ca BIIe3JIM B cWla Wik He ca npueTH oT EC 3a duHancoBaTa roauHa, 3ano4saila
Ha | axyapu 2020 r., v He ca OWIM NpUIOKEHW OT no-paHHa jaata ot [pyxectBoTto. He ce ouakea Te jga umar
cbulecTBEH e(eKT BbpPXY (MHAHCOBMTE OTHeTH Ha JlpyxecTBOTO. PbKOBOACTBOTO OYaKBa BCHYKH CTaHIAPTH W
M3MeHeHHA Aa ObaT NpHEeTH B CHETOBOAHATA NOJIMTHKA Ha JIpyKecTBOTO Npes MbpBHs NEpHO, 3anoyBalll ¢lie/] AaTaTa
Ha BJIM3AHETO UM B CHJIA,

ﬂpomeHMTe €a CBBbP3aHH CbC CIICAHNUTE CTaHAaAPTH:
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e Msmenenus 8 MCC | Tlpencraesse na ¢unancosure otuer: KiacupHKalns Ha NacHBUTE KaTo TEKYIUH W
HETEKYLUM, B cuna oT | auyapu 2023 r., Bce owe He e npuet oT EC

o Hsmenenus B MCDO 3 busnec komOunawin, MCC 16 Mimotu, mamnuu 1 cwopbikerns, MCC 37 Tposusun,
YCJIOBHH MACHBH M YCITIOBHM aKTUBH, B cunia oT | aHyapu 2022 r., Bce ouie He ca npuetn o1 EC

e [oanwnu nonobpenns 2018-2020 r. B cuna ot | savyapu 2022 r., Bee olle He ca npuetH ot EC

e Hszmenenus na MCDO 4 3acrpaxoparessn 50roBopu - omnarane Ha MC®O 9, B cuna ot 1 snyapu 2021 r., Bee
olue He ca npuetu ot EC

e Msmenenus na MC@O 9, MCC 39, MCQO 7, MCDO 4 1 MC®O 16 Pedopma Ha tuxeenuTe nokazatenu - Gasa
2, scuna ot | aHyapu 2021 r., Bce owe He ca npueTH ot EC

e MC®O 14, OtcpoueHH CMETKH MpH peryaupanu uenu” B cuna ot | suyapu 2016 r., Bce oule He e npuet ot EC

e MC®O 17 .3acTpaxoBarenHu norosopu” B cuna ot | suyapu 2023 r., Bce oule He e npuet ot EC

5.CueTOBOAHA MOJIHTHKA

5.1.06mu nooxkKeHHdA

Haii-3HauMMHKTE CUETOBOJAHH MOJIMTHKH, TPHJIAraHd NMPpH H3roTBAHETO HAa TO3HW HHAWBHAYalEH CI)MHaHCOB OTYET, ca
NpeacTaBeHH Mo-a0ny.

DUHAHCOBHAT OTHET € M3rOTBEH MPHM CMAa3BaHE HAa MPHMHLMIHTE 3a OLEHABAHE HAa BCHYKW BH/JO0BE aKTHBH, MACHBH,
npuxoad v pasxoau cernacHo MC®O. Basurte 3a oleHka ca OnoecTeHH NOJAPOOHO MO-HATATHK B CYETOBOAHATA
NONUTHKA KbM HHAMBHAYANHHSA (PMHAHCOB OTYET.

IlpencrapsHeTo Ha (UHAHCOB OTYET CBIVIACHO MeXIyHapoaHMTe CTaHAApTH 3a (DUHAHCOBH OTYETH H3MCKBA
PBKOBOJICTBOTO /1a HanpaBH HaW-100pH  NpHOJIM3KWTENHM OLEHKHM, HA4yMCIeHWs W pa3yMHO 00OCHOBaHM
NPEANONOKEHHs, KOHTO OKa3BaT e(eKT BbPXY OTYETEHMTE CTOMHOCTH Ha AKTHBHTE W MACHBMTE, HAa MPHUXOAUTE W
Pa3XO/MTeE, H Ha OMNOBECTABAHETO Ha YCJIOBHH B3€MaHHA M 3ab/DKEHUA KbM JaTaTa Ha oTyeTa. Te3u npuOIH3HTe I HH
OLIEHKH, HAYMCIIEHWA M MPEANONOKEHUA ca OCHOBaHM Ha HMH(MOpMalMATa, KOSTO € HajJlMiHa KbM jJarara Ha
(hMHAHCOBHS OTHET, MOPaAN KOETO ObAELIMTE (GAKTHUECKH pe3ysiTaTH OuXa MoriH 1a ObaaT pa3IMYHHU OT TAX (KaTo B
YCJOBUA Ha (PUHAHCOBA KPH3a HECUIYPHOCTHTE Ca NMO-3HAYUTEITHHU).

5.2. llpencraBsive Ha PHHAHCOBHSA OTYET
DUHAHCOBHUAT OTYET € npeacTaBeH B cboTBeTcTBUE ¢ MCC 1 . Ilpeacrassne Ha duHaHCOBH oTueTH .

JpyskecTBOTO npeacTaBs oTyeTa 3a nevandara wiau 3arybarta u apyrus BceoOXBaTeH N0XOJ B €JMHEH OTYET.

B oryera 3a ()MHAHCOBOTO CBCTOAHME Ce TPEACTABSAT JBAa CPABHHTENHW MepHoaa, korato JpyskecTBOTO rnpuiara
CUETOBOJHA MOJIHMTHKA PETPOCNEKTHBHO, MPEM3YHCIABA PETPOCTIEKTHBHO TMO3MLMH BbB (PMHAHCOBMA OTUYE WM
npeknacu(puuUMpa No3uUMH BB (PMHAHCOBHSA OTYET W TOBA MMA ChillecTBeH eeKT BbpXY HHPOpMaLMATA B OTYETA 34
(h)MHAHCOBOTO CHCTOSIHHE KbM HAYANIOTO HA NPEAXOIHHMA MepHO.

5.3. Ilpuxoan
3a na onpeseny Jajik W Kak J1a NpU3Hae NpUXou, JIpyKecTBOTO U3MO0JI3BA CIIEAHUTE S5 CTHIKH:

| UnenTuduunpare Ha 10roBopa ¢ KIHeHT

2 Unentuduuupane Ha 3a1b/KEHHATA 32 U3MbIHEHHE

3 OnpenensiHe Ha LeHATA HA CIeNIKaTa

4 PasnpenesieHMe Ha LUeHATA HA CACIKATE KbM 3&1b/UKEHKATA 32 M3MbJIHEHHE

5 Ilpu3HaraHe Ha NPUXOAMTE, KOTaTO €A yOBIETBOPEHH 3a/IbIIKEHUATA 33 U3MTBIIHEHHE,

ﬂpuxonme Ce MpH3HaBaT HJIH B NaJ€H MOMECHT HWJH C TCHCHHE Ha BPEMETO, KOraro HWiH OOKaTto ﬂpy)}(GCTBOTO
YAOBJIETBOPH 3aQBJIZKCHHATA 3a H3ITbJIHEHHE, ﬂpeXB’prHﬁKl’l o0ellaHUuTe CTOKH WU YCAYrH Ha CBOUTE KJTHEHTH.

Ilp)’)i{ECTBDTO MpU3HaBa KaTto 3aAdb/IZKEHHWA 1NO JOroBOp Bb3HArpaxiaeHue, TI0JY4YEeHO [0 OTHOLIEHHE Ha
HEYIOBJICTBOPEHH 3aAbJIZKEHHS! 32 M3MBJIHEHHE U 'MW NPEACTaBs KaTO APYrH 3a1b/LDKCHHA B OTYETA 3a (i)HHaHCOBOTO
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cberosHue. [lo cbumsa Ha4uH, ako ,pr}KECTBOTO YAOBIETBOPH 3aAb/IKEHHE 3a H3NBLJHCHHUE, Npean aa nojy4du
Bb3HAIPAXKACHHUETO, TO MMpH3HABA B OTYHETA 3a C])HHHHCOBOTO CBCTOAHUE WM aKTUB 1O QOroBOpa, WIH B3eMaHe., B
3aBHCHMOCT OT TOBA AaJli C€ M3MCKBa HELIO JIPYro OCBCH ONpPEAeICHO BPEME 3a MNOJIYHABAHE HA Bb3HArPaMKaCHHETO.

BbR BCcHUKH cay4dau obuiarTa LieHa Ha caejKara 3a JdaaeH N0roBop ¢e pasnpeneiia Mex/1y pasiuvyHHUTE 3a1b/XKCHHUA 3a
HU3MBJHCHHE Bb3 OCHOBA HA OTHOCHTEJIHMTE CaMOCTOATENHH MPOJAXKHH UEHH Ha OTACJIHUTE TNPOAYKTH H YCJYIH.
}_lEHaTa Ha CACJIKaTa no J0roBopa M3KN4sa BCHUYKH CYMMU, C'bﬁpa}{l‘l OT UMETO M 3a CMETKa Ha TPEeTH CTPaHH.

Hpuxo,un OT JIHXBH H THBHAE€HTH

l'[puxonme OT JIHXBH Ca CBbP3aHH € NPEAOCTABEHH 3a€MH W ABJINOBH LIEHHHW KHHIKA — KOPTIOPaTHBHH obnurauuu. Te
CE€ OTHUTAT TEKYLLO MO0 METO4a Ha ec])eKTHBHaTa JIMXBa.

ITpuxoauTe OT IMBHIESHTH C€ MPU3HABAT B MOMEHTA Ha BL3HMKBAHE HA MPABOTO 32 MOJIyHaBAHE HA TUIALLAHETO.
5.4. AKTHBH H MACHBH MO JOrOBOPH € KJIHEHTH

ﬂpy}KeCTBOTO [MPpHU3HaBa aKTHBH W/WIIH TIACHBH TI0 AOroBoOp, KOrato €1Ha OT CTpPaHHTE 110 A0roBopa € H3NbJIHHWIA
3aAbJKEHHATA CH B 3aBUCUMOCT OT Bpb3KaTa MEKIY JIeHHOCTTa Ha NpEANPHATHETO H TUIALLAHETO OT KJIMEHTA.
ﬂpy}KECTBOTO npeacraesa OTACIHO BCAKO GGSYCHOBHO [paBo Ha Bb3HArpaxKIA€HHE KaTo B3€MaHE. Bzemane e
6E3yCJIOBHOT0 NpaBo Ha NMpeanpUATHETO a Mojiy4yH Bb3HarpamJecHHe.

[TacuBH 1o 10rOBOP ce NPU3HABAT B OTYETa 3a (MHAHCOBOTO CHCTOSIHUE, AKO KJIMEHT 3arlialila Bb3HarpasiaeHne Win
JAPY:KECTBOTO MMa MPaBO Ha BH3HAIPAKAEHHE, KOETO € 0e3yCc/I0BHO, NPeaM J1a € IPeXBbpieH KOHTPOIa BbPXY CTOKAaTa
WJIH ycayrara.

ﬂp}’H{ECTBOTO IIpH3HaBa akKTHBH MO JOroBOP, KOTaTo 3aIb/BKEHHATA 38 U3N'BJIHEHHE Ca YAOBJIETBOPEHH H IJIALLAHETO
HE € IBIKHUMO OT CTpaHa Ha KJIMEHTa. AKTHB o AOroBOp € NpaBoOTO Ha MNPEANpPHATHETO Aa MNOJIYYH Bb3HarpaxacHue
B 3aMAHa Ha CTOKHTE WJIK YCIIYTUTE, KOUTO NPEANPUATHETO € NMPEXBbPIINI0 Ha KIIUCHT.

[Tocnensawo JlpysecTBoTO onpenens pasmepa Ha obe3leHKaTa 3a aKTHB MO JOroBopa B choTBeTcTBHE ¢ MCDO 9
. (PMHAHCOBY HHCTPYMEHTH .

5.5. Pasxonu

Onepamusnu pazxoou

OnepaTHBHHTE pa3XoaM ce MpH3HaBaT B nevandaTta MKW 3arybara nNpu NoJ3BaHETO Ha YCJIYTHTE WIM Ha 1arara Ha
Bb3HHKBAHETO WM. [Ipy:KeCTBOTO OTUMTA JBa BHAA Pa3XO]H, CBLP3aHH C M3MLJIHEHHETO HA OrOBOPUTE 3a N0CTaBKa
Ha yCITyrH/CTOKH/C KJIMEHTH: Pa3Xo/H 3a CKJIIOUYBAHE/MOCTHIaHE HA I0FOBOPA M Pa3XO/IH 3a W3ITb/IHEHHE Ha JI0roBOpa.
Korato pasxoaure He OTroBapsT Ha YCJIOBMATA 33 pa3cpouBaHe ChIUIACHO W3HckBaHusTa Ha MC®O 15, chluuTe ce
NPH3HABAT KATO TEKYLUM B MOMEHTA Ha BB3HMKBAHETO UM KAaTO HanpuMep He ce oyakBa 1a ObAaT BB3CTAHOBEHH WITH
MEPHOILT HA PA3CPOUBAHETO MM € 10 €/1Ha Fo/IMHa.

CneaHuTe OnepaTHBHH Pa3XxodH BUHATH Ce OTPa3siBaT KaTo TEKYIIl Pa3Xo/l B MOMEHTA HA Bb3HHKBAHETO MM:

e OO0uM ¥ AIMHMHUCTPATHBHU Pa3XxoJH (OCBEH aKO He €a 3a CMETKa Ha KIIHEHTa);

e Pa3zxonm 3a Opak Ha MaTepHaNHH 3anacH;

e Pa3xoau, CBBLP3aHU C U3NBIHEHHE HA 3a1b/IKEHHETO;

e Pasxoan, 3a KOMTO MNpPEANpPHATHETO HE MOXKe Ja Omnpeaesid, Jald ca CBbP3aHW C YIOBIETBOPEHO WM
HEYIOBIETBOPEHO 3abJIKEHHE 3a U3MbJIHEHHE.

Pasxonute 3a rapaHuMM ce npHU3HABAT W C€ NPHUCNANAT OT CBBP3aHUTE C TAX MPOBM3MM MPH MPH3HABAHETO Ha
CbOTBETHUS NPUXO.

Pasxoou 3a nuxeu u pazxodu no zaemu

Pazxonute 3a NMXBM ce OTYMTAT TeKyLO MO MeToAa Ha edeKTHBHATa JMXBa. Pa3xomuTe Mo 3aeMH OCHOBHO
NpejicTaB/iaBaT JIMXBU 10 3aemute Ha JpyxectBoro. Benuku pasxoau nmo 3aeMu. KOMTO JUPEKTHO Morat Aa Owaar
OTHECEHH KbM 3aKyNyBaHETO, CTPOMTE/ICTBOTO MM NMPOM3BOACTBOTO HA €QMH OTrOBapsll HA YCIOBHATA aKTHB, CE
KanuTalW3upaT npes nepuo/ia, B KOWTO ce O4akra akTHBBT 1a Ob/e 3aBbpLUEH U NPUBEJEH B FTOTOBHOCT 3a H3M0JI3BaHe
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unn npojaxOa. OcraHannTe pa3xoad NO 3aeMH Clie/Ba Jla ce NPU3HABAT KATO pasxoj 3a fepuoaa, B KOHTO ca
Bb3HHMKHA/IM B OTYeTa 3a rneyanbdaTa wiu 3arybarta v Apyrus sceoOxpareH noxoa Ha pell ,.duHaHcoBM pazxoan”.
Korato ca nonyuenu 3aeMu 6e3 KOHKPETHO LIEIEBO NMPeHa3HAYeHNE U T€ ¢a W3MON3BaHH 33 NPUA0OKBAHETO Ha e/THH
OTroBapsll Ha YCIOBUATA AKTHB, Pa3MepbT HG Pa3xouTe M0 3aeMH, KOWTO MOTaT Ja ce KanHuTalu3upaT, ce onpeaes
ype3 Npuiaraie Ha NPOLEHT Ha KanHuTalu3alus KbM pa3XxoaHTe Mo To3W akTHB. [1poLeHTHT Ha KanuTanwsauus €
CpenHo TPETCrNeH4aTa BeNMYMHA HAa Pa3XxoJMTEe MO 3aeMH, OTHECEHH KbM 3aeMmuTe Ha JIpVikecrROTO, KOHWTO ca
HENOTaceHH 1pe3 Nepioa, KaTo ce W3KI0YAT 3aeMHUTe, NMONyUYeHH CNEeLHaNHO 3a UelinTe Ha NpuaoduBaHe Ha eauH
OTrOBapsll Ha YCIOBUATA AKTHB.

5.6. CnelKH B uykJecTPaHHA BAIYTa

Cnenkute B 4ysKJEeCTpaHHa BalyTa ceé OTHYMTAT BbLB (hyHKLMOHATHaTa BanyTa Ha Jlpy»ecTBOTO no oduUHANHHS
oOMeHeH Kypc KbM aaTarta Ha cenkata (o6sBeHus ¢pHkcHHr Ha bbarapcka HaponHa Oanka). [TeuanGute u 3ary6ure
OT KYPCOBH Pa3/IMKH, KOWTO Bb3HUKBAT MPH YPEIKAAHETO HA TE3H CAEAKH M NPEOLEHABAHETO HA MAPHYHUTE MOULMH
B UyKECTPaHHa BajlyTa KbM Kpasi Ha OTYETHHA NE€PUOJ, ce Npu3HaBaT B nevandara unu 3arybarta.

Henapuqﬂm"e NMO3HLUHH, OLUCHABAHH MO HCTOPHYCCKA LI€EHA B UWYXKIACCTPaHHA BallyTa, C€ OTUMTAT NO 0OMeHHHs Kypc
KbM JlaTata Ha CAcJiKata (He ca npeoueHEHu). HenapanuTe MNO3HUHH, OLUEHABAHH MO ClpaBEaIHBa CTOMHOCT B
yyxKaecTpaHHa BajlyTa, ¢€ OTYUHUTAT 110 00MeHHus KYpC KbM aTaTa, Ha KOATO € ONpeEaescHa Crnpase//inBaTa CTOHHOCT.

Bbarapckuar nies e guKcHpaH KbM eBpoTo B cboTHoLeHHe | EUR = 1.95583 ns.
5.7. HmoTH, Maminuu 1 oGopyaBane

MmoTuTe, MaliMHHTe W 0O60pYABaHETO (ABIArOTPaHHU MaTEPHAIHM aKTHBH) CE MPEACTABAT MO LieHa Ha NpuaoOHBaHe,
HamajleHa ¢ HaTpynaHaTa aMopTH3aLMs 1 3arydbuTe oT obe3LeHKa.

ITvpeonauanno npudodusane

Ilpy mbpBOHAauYanHo npuaoOMBaHe HAa UMOTH, MalIMHM W 00Opy/ABaHe, Te ce OUEHABAT Mo ceGecTOWHOCT, KOATO
BKJTIOYBA MOKYNHATa LeHa, MUTHHYECKHTE TaKCH M BCHUKH APYTH NPEKH pa3xoH, HeoOX0AMMH 3a NPUBEKIaHe Ha
aKkTHBa B paboTHO cbeTosiHMe. [IpekuTe pa3sxoaM OCHOBHO ca: pa3xofiM 3a NOArOTOBKAa Ha o0ekTa, pasxoad 3a
MbpBOHAYAJIHA JOCTaBKa U 00paboTKa, pa3Xxo/IMTe 32 MOHTAX, PA3XO/H 32 XOHOPApH Ha JIMLA, CBbLP3aHHU C NPOEKTa,
HEBB3CTAHOBAEMH JaHBbLH H 1p.

Hocneosamo ouyenneane

Mz6panuaT noaxoxa 3a nocneapaila GanaHCOBa OLEHKA HA MMOTH, MallMHU W oDopyABaHe e MpenopbUYUTENHHS
noaxon no MCC 16 — uena Ha npuaoduBaHe, HaMajleHa ¢ HAYMCIEHUTE aMOPTH3ALMM M HaTpynaHuTe 3aryOu ot
obe3ueHKa.

Hocaedsanu pasxodu

M2BbplueHy nocieaBally pa3xoiH, CBbP3aHH ¢ HMOTH, MaLIMHU W 000pYyABaHe, KOWTO MMAT XapakTep Ha MOAMSAHA Ha
ornpezaeneHH KOMMNOHEHTH, BB3JI0BH YacTH W arperati Wik Ha noaodpeHHs W PeKOHCTPYKLMSA, ce KanuTalu3upar KbM
DanancoBaTa CTOHHCECT HA CHOTRETHUA akTHBR. ChIUEBPEMEHHO HEAMOPTH3UPAHATA YaCT Ha 3aMEHESHHUTE KOMIIOHEHT!
ce M3MMcBa OT OanaHcoBaTa CTOMHOCT HAa AKTHBWUTE M ce MPU3HABAa B TeKYLIWTE pa3XOJM 3a MEpHoaa Ha

NpeycTpoHCTBOTO.

Pazxoou 3a r1uxeu
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Paszxoaure 3a NUXBM no KpeauTH /3a€MH, KOWTO C€ OTHACHT KOHKPETHO KbM HMOT, KOHTO ce Hirpa;a. ce
KalnuTajiu3upar B CTOHHOCTTA HA UMOTA.

Memoou na amopmusanun

M3nonsea ce nuHeeH METOA Ha aMOPTH3alMs Ha ABJITOTPAHHUTE MAaTEPHAIHN AKTHBM. 3EMATA HE CE aMOPTH3HPA.
CpOKBT Ha FOAHOCT 110 OTE/HH aKTHBH € OMpe/ieNieH , KaTo e cbobpaseH ¢: husnueckoTo U3HOCBaHe, cneurdukara
Ha obopyaBsaHeTo, ObaelIMTE HaMepeHHs 3a ynoTpeda M C MpeanonaraeMoTo MopajiHo ocTtapspaHe. CPoKbT Ha
FOJHOCT MO FPYIH AKTHBH € KAKTO CJICBA:

® MAllWHH, CLOPBAKEHUS U 00OpyaBaHe — oT 3 10 4 roaAHHH

® KOMIOTPH, nepudepus, codtyep — 2 roauHu

® JIeKH aBTOMOOMIN — 4 rOAMHH

® Ipyrd — oT 6 10 7 roguHm

OnpeneneHMTe CPOKOBE Ha NMOJIE3€H KHUBOT Ha JJ,'lel“OTpZiF]HHTC aAKTHBH C€ NpPErje:xKaaT B Kpasd Ha BCEKH OTHYETEH
Nnepuoa U NpH yCTaHOBSABAHE Ha 3HAYHUTETHH OTKJIOHEHHSA CNIpAMO ObeUIMTE OYAKBaHHA 3a CPOKa Ha H3I10JI3BAHETO
Ha aKTHBHUTE, CbUIUAT CE€ KOPHTHUpa MEePCNEKTHRHO.

Ofe3ueHKka Ha akmueu

banancoBuTe CTOHHOCTH Ha MMOTHTE, MalLIMHWTE W 0BOPYBAHETO NO/UIEKAT HA Npersiel 3a obe3leHKa, KoraTto ca
Hanule CbOUTHA WM NPOMeHH B OOCTOATENCTBATAa, KOWTO MMOKa3BaT, ye OanaHcoBata cTOWHOCT OM Morna aa ce
OTJIHYaBa TPaHHO OT BBL3CTAHOBMMATa MM CTOMHOCT. AKO ca HajlMLe TakWBa MHIWKATOPH, Ye NPHOIUZUTEIHO
orpeJie/ieHaTa Bb3CTaHOBMMA CTOHHOCT € Mo-HUCKa OT TAXHaTa 0asaHCcOBa CTOWHOCT, TO MOC/eAHATa Ce KOPUIHpa J10
BH3CTAHOBUMATA CTOMHOCT Ha aKTHBHTE. Bb3cTaHOBUMATA CTOHHOCT Ha ABLATOTPAHHHTE MATEPUAIIHM AKTHBH € No-
BMCOKATa OT /IBeTe: HeTHA Ma3apHa LIeHa WK CTOMHOCT NpH ynoTtpeba. 3a onpenensHeTo Ha CTOHHOCTTA MpH yroTpeba
Ha aKTHBWTE ObJCLIMTE NMapH4yHK TOTOUM CE [HCKOHTHPAT 10 TAXHATa HACTOslWA CTOWHOCT KaTo ce mpuiara
JIMCKOHTOB (haKTOP Npe/u AaHbLIH, KOHTO 0TPa3fABa TEKYLLUNTE Ma3aPHH YCIOBHS M OLIEHKH Ha BPEMEBATa CTOHHOCT Ha
napure U pUcKoBeTe cneuM(HYHH 33 ChbOTBETHUS aKTHB. 3arybute OoT 00e3leHKa Ce OTUMTAT B OTYETA 32 JIOXO/MTE,
OCBEH aKO 3@ 1aJIEHHs aKTHB He e (JOpMHpaH npeoleHbueH peseps. ToraBa obe3leHKaTa ce TpETUPa KATO HAMAJIEHHE
Ha TO3W pe3epB, OCBEH aKO Ts HE HAJAXBbP/IS HErOBMA pa3sMep, W Ha/IBULLEHHETO ce BKJIOYBA KaTO Pa3XxoJl B OTYETA 3a
JIOX0aUTE.

5.8. HemaTepHaIHH AKTHBH

ToBa ca akTHBH, KOUTO HAMAT (pU3MYecKa ocezaema opMa — NPOTPAMHH NPOLYKTH, NATEHTH, JTMLEH3H, ThProBCKHU
MapKH.

5.9. UuBeCTHUHOHHH HMOTH

MHBECTHLIMOHHM UMOTH ca TE€3H MMOTH, KOWTO C€ AbPKAT 3a JOXOJAM OT HAEMH H/WIH 3apajiv YBEJIUYEHHE Ha TAXHaTa
CTOHHOCT.

5.10. HuBecTHUHHE B ALINePHN NpPeINPUSITHH

HbluepHu npeanpusaTHa ca BCHYKH NPEANPUATHA, KOMTO ceé HaMMpar noa Koutpona Ha JlpysxectsoTo. Hanuue e
KOHTPOJI, KOrato Jlpy;KeCTBOTO € M3/105KEHO Ha, MM MMa TpaBa BbPXY, MPOMEHIIMBATA BL3BPbBLIAEMOCT OT CBOETO
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yyacTHe B MPEANPHUATHETO; B KOETO € MHBECTUPAHO. W HMa BB3MOKHOCT 1a OKaKEe Bb3ACHCTBHE BbPXY Ta3H
Bb3BPbLIAEMOCT MOCPEACTBOM CBOMTE NPABOMOLLKS BEPXY MPEANPUATHETO. B KOETO € HHBECTHPAHO.

B unauBuayaiHus (puHaHcoB oTueT Ha JlpymKecTBOTO, MHBECTMLHMTE B ABLIEPHH MPEINpPUATHI C€ OTYMTAT B
KaTeropHs no cnpapeafvBa CTOHHOCT npe3 neyanbara unu 3arydara cbriacHo moaena, npeacrased 8 MCOO 9.
Jpy>KecTBOTO MpH3HABA AMBHAEHT OT JBUIEPHO MpPEANpUATHE B medandara WM 3arydarta B CBOMTE MHIAMBHYa/HH
(GUHAHCOBH OTYETH, KOTaTO OhJie YCTAHOREHO [IPABOTOC 1d NONYUH JHBHISHTA.

5.11. Jlu3uur

JIpy:KeCTBOTO KATO JTH3HHIONOIYYATE]

3a BCEKH HOB JIM3MHTOB JI0TOBOP JIpy:KECTBOTO NpeLeHsBa Ja/IM Aa/€H JOTOBOP € WK ChAbPKa JIM3UHT. JIN3HUHIBT ce
onpeeis KaTo . JA0MOBOP MK YacT OT JIOTOBOP, KOHTO NMpeaocTaBs NpaBoTo Aa ce H3M0/13Ba akTHB (0a30BHAT aKkTHB)
3a Oonpe/esieH MepUoj OT BpeMe B 3aMsHa Ha Bb3HarpaxaeHue.” 3a ja NpUIoKM TOBa onpenesenue, JpyxecTBoTo
W3BBPLUBA TPH OCHOBHU NPELEHKH:

® Aajii N10roBOpbHT ChbAbpPKaA MﬂCHTM¢HquaH AdKTHB, KOWTO WK € U3PHYHO MOCOYEH B AOroBopa, Win € nocoycH
Mno no,upa36npaHe B MOMCHTA, KOratTo akTUHBBT Obae NMpeaoCTaBeH 34 NOJI3BaHe

° I[p)f)KeCTBOTO MMa MpaBoToO Aa nojy4dasa no CblUeCTBO BCHYKH HKOHOMHYECKH MOJI3H OT U3IM0J13BAHETO Ha aKTHBA
npe3 uejauda nepuoa Ha noja3BaHE, B PAMKHTE Ha ONpPEAC/ICHHA o0XxBaT Ha MpaBoToO MY Jda M3I0JI3Ba aKTHBa
CBhIJIaCHO A0roBopa

° ﬂpy}KeCTBOTO HUMa NpaBO Aa PBKOBOAM M3TMOJ3BAHETO Ha H,lIeHTHd'JHLlI/lpaHHﬂ AKTHB Npe3 Ueiausa Mnepuol Ha
nons3paHe.

ﬂpy)KeCTBOTO OLEHsIBa 1alli UMa npapoTo Ja pbKOBOIH ..KdK H C KaKBa e We ce M3MoJ3Ba aKTHBLT npes3 ueivs
NEepUO Ha MnoJi3BaHe.

OuennBaHe H NMpH3HABAHE HA JIH3HHI OT JAPYAKECTBOTO KATO JIHZHHIONMoOJay1aTe. 1

Ha nausandara jara Ha JM3MHTOBMSA OOroBop pr}KECTBOTO NMpU3HaBa akKTHBa C MPaBOo Ha MOJ3BaHE M MacHea 1o
JIN3UHra B OTHETA 3a (bHHaHCOBOTO ChCTOsIHHE, AKTHURBT C MpaBo Ha noi3BaHe C€ OLEHABA MO LEHA Ha ﬂpHﬂOﬁHBaHC,
KOATO C€ CbCTOM OT pa3Mepa Ha NbpBOHAYAIHATA OLEHKA HA NMacHea Mo JIM3WHra, NbpBOHa4YalIHHUTE MPEKH Pa3Xxo/lu,
H3BbLPLICHH OT ﬂpy){{ECTBOTO, OLEHKa Ha pa3xoiuTe, KOHUTO JIMZHHIOMNOJYYATCHAT LIe HalnpaBu 3a ACMOHTaXK H
MpeMecTBaHEe Ha OCHOBHHMSA aKTHUB B Kpad Ha JIM3MHTOBHA NOTrOBOp H BCAKAKBH JIM3HHIOBHW TlalllaHWA, HanpaBeHH
npeau gararta Ha 3ano4BaHe Ha JIM3HHIOBHA 10roBOp (MHHYC NOJIYHYEHHUTE CTUMYIJIH 110 ﬂM?HHFa).

ﬂpy)KeCTBOTO aMOpTH3HUpa aKTUBa C [1paBoO Ha NoJ3BaHe No JIMHEeHHUA METO/ OT JaTaTa Ha 3anQ4yBaHe Ha JIM3MHra 4o
Nno-paHHaTa OT JBETE AAaTH: Kpasd Ha IOJIE3HHA JKHBOT Ha aKTHBA C MpaBo Ha NOJI3BaHE MJIKM MU3THYaHE Ha CpOKa Ha
JIM3UHIOBHs NOTOBOP. ﬂpy)KCCTBOTO ChLLUIO TaKa nperjiexia akTuBUTE € NpaBo Ha NoOJ3BaHE 3a 06€3U.€HK3,, KOrarto
TaKHBa HHAHWKATOPH CHLUECTBYBAT.

Ha HauanHarta narta Ha JTH3WHIOBUS JOroBop JlpyKecTBOTO OlLieHsBa NAacHBa MO JIM3MHTA N0 HACTOALLATA CTOHHOCT Ha
JM3MHTOBUTE MJAlllaHUs, KOMTO He ca W3NJAaTeHH KbM Ta3W /1aTa, JMCKOHTHPAHW C JIMXBEHHS NPOLIEHT, 3aJl0%eH B
JIM3HHIOBHUA JIOTOBOP, aKO TO3M MPOLIEHT MOsKe Ja ObJe HEMOCPEACTBEHO ONpe/eieH UK AMPepeHLMalHUs TNXBEH
npoueHT Ha JlpyskecTBOTO.

3a na onpenenu AxdepeHUHaTHHUA JUXBEH MPOLUEHT, J[pyKecTBOTO H3NON3Ba, KOraTo € Bb3MOKHO, MNPHIOKHMHUAT
JIMXBEH NPOLEHT OT NOC/IEAHOTO (PHHAHCHPAHE OT TPETH CTPAHH, KOPHIHPAH C LEJ 1a OTPa3H NPOMEHHUTE B YC/IOBUATA
3a (PMHAHCHPAHE, KOWTO Ca HACTBIKIIY C/I1g]I TORA NOCIEHO (hHHAHCUPAHE.

Jlusuurosure rnJjailanus, BKJIKYEHH B OLCHKATA Ha JIM3HHIOBOTO 3a4b/IZKECHHUE, CE CBbCTOAT OT dmrccupauu rJraulaHus
(B]\'J'II-O'-lldTeJ'IHO 10 CBIUICCTBO qJHKCHpaHH), MPOMEHIIMBH TUlallaHKA Bb3 OCHOBA HA HHEKC HJTH MPOLIEHT, CYMH, KOUTO
Cc€ O4yakpa Jna Ovaar AB/BKHMH OT JIM3MHIronojiydatresis Mo rapaHuddTe 3a ocTtaTb4Ha CTOMHOCT M TlALAHMA,
MPOU3THYALLH OT OMUMH, aKO € J0CTATBbYHO CUTI'YPHO, Y€ pr}KeCTBOTO e ynpa;<HH T€3H1 ONuMH.
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Crnen HayanHara JaTa NMacUBLT 110 JiM3UHFA CE HAMAJLARA C pasMeépa Ha H3BBPUICHHUTE NMAAUAHWA WU Ce YBEJIHYaBa C
pasMepa Ha JMxXBara. [TacuBbT Mo nu3MHra ce MpeoUEHABa, 3a Jla OTpasH. NMpPCeOUEHKUTE HJIM HU3MEHEHHATa Ha
JIM3HHTOBHA NOTrOBOP HIIH Ja OTpa3u KOPUFrUpaAHHUTE d)m{cupamd MO CHUIECTBO JIM3HHIOBH IJ1alAHHS.

KoraTto 3aab/keHHETO 3a JIM3KUHT ce NpeoLcHABA, CLOTBETHATA KOPEKLIMA CE€ OTpa3aBa B aKTUBA C MMPAaBO Ha MoOJ3BaHe
HJIKH CC [IpH3HaBa B neyandara Unu 3ary6aTa, aKko OajiaHcoBaTa CTOMHOCT Ha aKTHBA C NnpaBo Ha 110ON3BaHe BeYe €
HaMalieHa 1o Hyna.

ﬂpy)KECTBOTO (5] M36pEU10 Aa OTHHTA KPaTKOCPOYHHTE JIM3UHTOBH JOTOBOPH W JIM3MHIA HA aKTHBH C HHCKa CTOMHOCT,
KaTo H3M0J3Ba NMPaKTHYECKHTE 06J1€KH€HH$!, NpeaABHACHH B CTaHdapTa. Bmecto NNPpH3HABAHC Ha aKTHBH C MpaBO Ha
NMON3BAHE H 3aAbKECHHA MO JIU3HHINOBH JOrOBOPH, IUIALLAHHATA BbLB Bpb3Ka € TAX C€ NpPH3HaBaT KaTo pasxol] B
neuandara Wiu 3ary6aTa Mo NUHEHHHA METO/ 3a CpOKa Ha JIM3UHIOBHA A0OroBOp.

B oruera 3a C]JHHEIHC-OBOTO CbCTOAHHE, aKTHBHUTE C MPAaBO Ha MOJI3BaHE Ca BKJIKOUYEHH B UMOTH, MAlLIMHH U CbOPBKEHHS,
a 3a1bJDKCHHATA MO JIH3WHIOBH JIOrOBOPH Ca NPEACTABEHH Ha OTAENEH pea.

Hamanenune Ha HAeMH 1O JIH3HHTOBH A0OroBoOpH

HpyecTBOTO € NpunoAkuio uimMeHennero Ha MC®O 16 3a TH3MHIOBHTE IOrOBOPH, MO KOMTO HMa HaMaleHHe Ha
HaemuTe B pesynrar Ha Covid-19. JlpyxecTBOTO mpunara yJeCHEHHETO 3a OTYMTAHE, KOETO MY MO3BOJABA /4 HE
OLICHABA JIaJIH I0IYCTHMHTE OTCTBIIKH M0 IM3UHIOBH JIOrOBOPH, KOMTO ¢a MpsKa nocieanua ot nanaemusta Ha Covid-
19, ca MoanpuKauuu Ha nu3KHra. Ipy)ecTBOTO NpUara yJleCHEHHETO 32 OTYHTAHE NOC/IEI0BATEHO TIPH 10TOBOPH
ChC CXO/IHM XapPaKTEPHCTHKH H MpPH MOA0OHM 00cTOATENCTBA. 32 OTCTBNKH MO HAEMH MPH JIM3HHIOBH JOMOBOPH, 3a
KOUTO J[pyskecTBOTO peluasa 1a He NpUaara yJieCHeHHe WIH KOMTO He OTTOBapsT Ha M3MCKBAHHMATA 3a NpWIaraHe Ha
yiectennero 8 MCDO 16, JIpykecTBOTO TpeTHpa KaTO MOAM(HKALIMA HA JIM3UHTOBHA A0TOBOP.

Jpy:KecTBOTO KATO JH3HHI0OAATE

Kato JIU3HHIrogarTe, I[py}KECTBOTO Knacmf)uuupa CBOMTEC JIM3UHIOBH JOrOBOPH KaTo OMEpaTHBEH HIIH ¢)HHaHCOB
JIU3HHT.

JIM3UHTOBUAT JOroBop ce KJ'IHCHCI)HU.Hpa KaTo A0roBop 3a q)MHaHCOB JIM3UHI, KO C HEro ce€ NpeXBbPJIAT MO CbLIECTBO
BCHYKH PUCKOBE W M3I0OIH OT coOCTBEHOCTTA BbLPXY OCHOBHHA aKTHB, H KaTO AOTOBOP 3a OMNECPaTUBEH JIM3HHI, aKo ¢
HErO HE CE€ MNPEXBBPJIAT 110 CBILECTBO BCHYKH PUCKOBE H U3IroJau OT cobcTBEHOCTTA BbBPXY OCHOBHHA aKTHB.

AKTHBHUTE, OTJANAE€HH MO ONEPAaTHBHM JIN3UHIOBH JOTOBOPH, C€ OTPa3siBaT B OTYETA 3a (PUHAHCOBOTO CHCTOSHHE Ha
JpyKeecTBOTO W Ce aMOPTH3MPAT B CLOTBETCTBME C aMOPTH3AaLMOHHATA TOJIMTHKA, BB3MPHETA MO OTHOLIEHHE HA
noaoOHK akTHBH Ha JIpysecTBoTo, M M3uckBanusta Ha MCC 16 ,MMOTH, MallMHK ¥ chopbikenus” unu MCC 38
-Hematepuanumn aktun”. [IpuxoauTe oT HaeM ce NPU3HABAT Ha IMHeHHA Ga3a 3a CPOKa Ha JIM3HHTOBHUS J10rOBOP.

5.12. MaTepHa/iHM 3anacH

MatepuannuTe 3anacu ce oLEHABAT MO MO-HACKATA CTOMHOCT OT: ceBeCTOMHOCTTAa M HETHATA Pean3yeMa CTOMHOCT.
Pazxoaure, xouTOo ce M3BBPIUBAT, 3a Aa Cce JOBEAE Jal€H MPOAYKT B HErOBOTO HACTOALLO CHCTOSHHE W
MECTOHaXOXKJIEHHE, ce BKJIIOYBAT B ce0eCTOHHOCTTA, KAKTO Clle/IRa:

CTOKM — BCHUKH IOCTABHM Pa3XO0/IH, KOMTO BKIIOYBAT (haKTypHA LieHa, BHOCHM MHUTA M TAKCH, TPAHCMIOPTHH Pa3Xo/iH,
HEBB3CTAHOBAEMH JAHBLH W JIPYTH Pa3XO/IH, KOWTO JONPHHACAT 3a NPUBEK/1aHE HA CTOKWTE B TOTOB 3a npojaakoa
BH/,

[lpu ynorpebara (nponaxbara) Ha MaTepHATHUTE 3anacH. ce. W3II0N3Ba METONLT Ha CPeAHO-TpeTeraeHaTa LeHa
(cebecToliHOCT)

HeTtnata peanusyema CTOHHOCT npeicTaBisBa NPUOIH3HTENHO ONpee/eHaTa NpoaakHa LIeHa Ha JajieH aKTHB B
HOpPMaJIHHA X0/l Ha CTOMAHCKATa A€HHOCT, HaMalleHa ¢ NPUOIM3UTENIHO OTpe/ie/IeHHTE Pa3XxoaH MO JA0BLPIIBAHETO B
THPrOBCKH BH/ HA TO3H aKTHB M MPUOJIM3MTE/IHO ONpee/eHHTe Pa3Xxo/M 3a peanusaums. Ta ce onpenens Ha 6aza
aHalli3 OT CTIELHANIUCTH B APYKECTBOTO, KaTO C€ W3MON3Ba MHQOPMALIKMA 33 LEHH OT MNOCAENHH JTOCTABKU W/MIM
o(epTHH LIEHH HA MaTEPHAITHH 3aNacH OT CbLUMS BU.
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5.13. ®uHaHCOBH HHCTPYMEHTH
5.13.1. [Ipu3HaBaHe H OTOHCBAHE

({OUHAHCOBUTE aKTHBH H Cl)HHElHCOBHTC NMNacHBH CE€ MpHU3HaBaT, KOraTto ﬂpy)}(eCTBOTO CTaHe CcTpaHa Nno JOrOBOPHUTE
YCNOBRHA Ha d)m—!aucoam HHCTDYMEHT.

(DuHAHCOBUTE AKTHBH CE UTHHCBEITI. KOraTto AOTOBOPHUTE Mpaea BbPXY MNApPHYHUTE MNMOTOLKH OT C])HH&HCOBHH dKTHUB
HU3THYAT WIIH KOTaTo dr')HHaHCOBl/IHT dKTHB H MO CbLIECTBO BCHYKH PUCKOBE H HU3I0AH CC INMPEXBBPJIAT.

@UHAHCOBUTE MACHBM CE€ OTMHCBAT, KOTATO 3aJBbJDKEHHETO, MMOCOYEHO B JOTOBOPA, € W3IMBIHEHO, € OTMEHEHO WU
CPOKBT MY € M3TeKbIL.

5.13.2. Kaacudukaunus H NbpPBOHAYATHO OLeHSAIBAHE HA (PHHAHCOBH AKTHBH

[TbpBOHaUaNHO (PUHAHCOBUTE AKTHBH CE OTUYMTAT MO CrpaBe/IHBa CTOHHOCT, KOPMIHPaHa ¢ pa3xoJuTe Mo caenkara,
¢ M3KJHOYeHHe HA (PUHAHCOBHTE aKTHBU [0 CIPABEATMBA CTOWHOCT mpe3 nevanbarta unu 3arybata W ThProBCKUTE
B3EMaHHs, KOHTO HE CbbPKaT ChUIECTBEH (PUHAHCOB KOMIMOHEHT. [TbpBOHavanHaTa oLleHKa Ha JHHAHCOBHTE aKTHBH
110 crpaBe/UIMBa CTOHHOCT npe3 neyanbara UM 3arydaTa He ce KOPUrupa ¢ pa3XxoJuTe Mo ¢eIKaTa, KOMTO ¢e OTYUTAT
KaTo TeKylH pa3xoiu. IIbpBoHayaiHaTa OLEHKA HAa TBPrOBCKUTE B3€MaHWs, KOMTO HE CBABPIKAT CbLUECTBEH
(hMHAHCOB KOMIMOHEHT MPEACTaBIIABA LEHATa Ha caeskara cbriaacHo MCOO 15.

B 3aBMCHMOCT OT HauWHa Ha NOC/IEABAlLO OTUHTaHe, (PUHAHCOBHTE aKTHBH ce KJIacHMHLMPAT B €1HA OT ClIeJHHTE
KaTeropuH:

® (hHHAHCOBHM AKTHBH, AbJINOBH HHCTPYMEHTH OLEHABAHHM 10 aMOPTH3HPaHa CTOHHOCT,
e (MHAHCOBM aKTHBM OLIEHABAHH N0 CNPaBe/UIMBa CTOMHOCT npe3 nevanbara WK 3arybdara;
e (PMHAHCOBHM AKTHBM MO CMpaBeIMBA CTOHHOCT Mpe3 ApYr BceoOXBaTeH A0X0/.

Knacudukaumara Ha MHaHCOBWTE aKTHBH ce onpejaens Ha 6a3aTa Ha cllie/IHUTE JIBe YCIIOBUS:

e OM3HEC MOJIEbT Ha prH(ECTBOTO 3a ynpapJ€HHE Ha (bHHElHCOBHTe AKTHBH,
® XapakTCPHCTHUKHUTE Ha AOTOBOPHHUTE NapH4HH NMNOTOUHW Ha Cl)HHaHCOBHH AKTHB.

Beuuku npuXxoaM M pa3sxoiu, CBbp3aHH ¢ (PMHAHCOBWTE aKTMBH, KOMTO ca NpH3HATH B nevanbata W 3arybara, ce
BIJIKOYBAT BbB (DUHAHCOBM Pa3zxo/H, (PUHAHCOBH NMPHXOAM WM APYTM (PMHAHCOBM MO3HLHH C W3KJIIOYEHHE Ha
ofe3lieHKaTa HAa TbPrOBCKHUTE B3eMaHHs, KOATO C€ NPEACTaBd Ha pel APYTH pa3XxoAd B OTYeTa 3a nedanbarta Mau
zarybara M Apyrus BceoOXBaTeH 10X01.

5.13.3. TTocneapamo oueHsieaHe HA GHHAHCOBHTE AKTHEH

Dunancosu aKmuelu, Ob1206uU HHCPYMEHRIU IO AMOPDRIUIUPAHA CHOUHOCH

MUHAHCOBHUTE aKTHBH Ce OLEHABAT MO aMOpPTH3HpaHa CTOﬁHOCT, dKO AKTHBHUTEC U3NBJAHABAT CJICAHHUTE KPUTCPHH H HE
Ca ONpeacncHH 3a OUCHABAHE 10 ClIpaBC/InBa CTOMHOCT 1npes3 neyanoara u 33[‘}’63Ta:

® JpY:KECTBOTO yNpapjiAiBa aKTHBHUTE B PAMKHTE Ha OuzHec MOZJEJ, HHATO LN € Aa AbPKH (bHHaHCOBl/]Te AKTHBH H 114
C"bﬁl/lpa TEXHHUTE JOTOBOPHH MapH4HH NOTOLH,

® CbHIVIACHO JOTOBOPHHUTE YCIIOBHA Ha (ZI)HHHHCOBH?I AKTHB Ha KOHKPETHH J1aTH Bb3HHUKBAT NapH4YHHK MNOTOLH, KOHTO ca
CAWHCTBCHO alladus O riasHUla U JIHXBA BbPXY HenoraceHara cyma Ha rjlapHudLuara.

Tazu kaTeropus BKJIIOYBA HeIePUBATUBHH (PHHAHCOBH AKTHBM KaTO 3a8MH M B3eMaHMs ¢ QUKCHPAHU MIH ONPeaeNvMH
NAallaHusd, KOMTO He ce KOTUpaT Ha akTuBeH nazap. Cnel MbpBOHA4anNHOTO MpHU3HABaHe Te Ce OLEHABAT Mo
aMOpPTH3MpaHa CTOHHOCT ¢ M3MOA3BaHe Ha MeToja Ha e()eKTHBHATA JMXBA. JIMCKOHTHpaHE He Ceé U3BbpLUBA, KOraTo
e()eKTBT OT Hero e HecblluecTBeH. JpyKecTBOTO KnacudHLMpa B Ta3H KaTEropus NapuTe U NapuyHUTE EKBUBAIEHTH /
NapHYHUTE CPENCTBA, THPrOBCKUTE M APYIM B3e€MaHMs, KOMTO npeau ca Ounu kinacHdUUMpanyd Kato (UHAHCOBH
AKTUERM, ThpsKalK 10 naaex B cwoTBeTcTBHe ¢ MCC 39.

15



MEMHMH?H HHAXBUAYAIIEH OPUHAHCOB OTUET &7 AiMigii s ! ; ViRl
HASTPHUHBEXAYC HPOIILPTUHCTALY + - s ARV H ALY
K'HM 30.09.2021 romuuda : :

¢  Tbproecku B3emMaHus

TBpProBekiTE B3EMaHus €a CyMH, IBKHME OT KIWEHTH 33 MPOJAaAeHH CTOKM WIH YCIYrH, W3BbPLIEHH B 00HuaiiHuA X0a Ha
cTonaHckara aeiiHoct. OOHKHOBEHO Te ce IBJIKAT 3a YpeklaHe B KpaTbK CPOK M C/IEN0BATENHO ca KnacH(@ULUMPaHH KaTo TEKY LK.
THproBckHTE B3E€MaHHUs Ce€ MNPU3HABAT NMbPBOHAYAJIHO B pasMep Ha 0e3yClIOBHOTO Bb3HArPaMXIEHHE, OCBEH AKO ChAbPKAT
3HAYMTEJIHM KOMMNOHENTH Ha (uHaHcupaHe. J[py/KeCTBOTO AbPXKH TbProBCKHTE B3€MaHWA C Len cbOMpaHe Ha JOrOBOPHHTE
NapuyHH MOTOLUHM M CAEIOBATENHO T'M OLEHABA MO aMOPTH3HpaHa CTOMHOCT, KaTO M3MON3Ba METoJa Ha edeKTHBHATa JIHXBA.
JIMCKOHTHpaHe HE CE M3BbPLURA, KOTATG ePeKThT OT HETO € HECHLLECTBEH.

MHHAHCOBH AKTHBH N0 CNPABEAJIHBA CTOHHOCT fpe3 neyaaoarTa i 3arvoara

@®HHAHCOBH aKTHBH, 32 KOWTO HE € MPWIKKHM OM3HeC Moaen ,. AbpiaHH 3a chOMpaHe Ha JOTOBOPHUTE TMapHYHH
notouu” unu Ou3Hec mMoaen . AbpKaHM 3a cbOMpaHe M npoaakba™, KakTo M (PUHAHCOBH AKTHBH, YUMHTO JOTOBOPHH
NMapu4Hy MOTOLM HE ca €AMHCTBEHO MIalllaHWs Ha TJIaBHULA W JIMXBH, C€ OTHWTAT MO ChpaBe/vBa CTOHHOCT Nnpes
nevanbara unu 3arydara. Beuwukw nepuBaTMBHM (DMHAHCOBHM HMHCTPYMEHTH €€ OTYMTAT B Ta3H Kareropus c¢
M3KJIKOYEHHE Ha TE3M, KOUTO ca ONpeaesieHd U epeKTHBHHM KaTo XeKHPaLlM MHHCTPYMEHTH W 3a KOMTO Ce Npujarar
M3HCKBAHMATA 32 OTYHUTAHE HA XeKHPAHETO (BHXK MO-I0JTY).

Tazu KaT€ropua CbAbpiKa CbLIO Taka HHBECTHLHA B KanWTallOBH HHCTPYMEHTH. ﬂpy}KECTBOTO OTUHTa TasHu
HHBECTHLHA MO crpaBeaivBa CTOMHOCT npes neyanbaTa WIH 3ary6aTa H HE € HanpaeHu/l10 HEOTMCHHM H360p 3a
OTUYHMTaHE MNo crnpaBeijivBa CTOHHOCT npes3 apyr BceoOXBaTEH JOXO/.

Tpomenume 6 cnpasednugama cmouHOCH HA AKMUGHINE 6 MA3U KAME20pus ce Ompazaeam ¢ nevaioama u zazyoama.
Chpaseoausama cmoinocm na Quuancosume akmueu 6 Masu Kame2opus ce Onpeoens Ypes KOMupany yewu Hd
AKMUGEH NAZAD WL YPE3 USNONZEAHE HA MEXHUKY 3a OYEHABAHE, 6 CAVYAT Ye HAMJ aKIMUEGeH nadp.

@MHHAHCOBH AKTHBH M0 CNPaBeAJHBA CTOHHOCT Npe3 ApYr BceoOXBaTeH A0X01

ﬂpy)KECTBOTO OTYHUTA C])HHHHCOBHTE aKTHBH MO cnpase/iiBa CTOMHOCT B Apyr BCEOOXBATEH J10X0d, aKO aKTUBHUTE

OTroBapAT Ha CJICHHUTE YCIIOBHS!

® ﬂpy}KECTBOTO ynpas/idiBa aKTUHBHUTE B PaMKHTE Ha OusHec MOZECN, YHATO LIEN € [1a ABPIKH q)HH&HCOBHTe aKTHUBH,
3a na C1:,6upa JOroBOPHH NApHYHHU MNMOTOLM H [1a I'M npoaasa; u

e (CwriacHo JOTrOBOPHUTE YCIIOBHA Ha d)HHaHCOBMH AdKTHB Ha KOHKPETHH J4aTH BBL3HHUKBAT NAPUYHH NMOTOLM,
KOHUTO Ca €AWHCTBECHO IJIalllaHHUs Ha INTaBHHULA H JIMXBU BbLPXY HErnoraceéHaTa CymMa Ha riiapHuuara.

(MDUHAHCOBU aKTHBH MO cripaBeA/inBa CTOHWHOCT npes apyr BceoOXBaTeH JIOX0/1 BKJIKOYBAT:

° KanuranoBu LEHHM KHWXKA, KOMTO HE ca AbP)KAaHW 34 TbPryBaHe W KOWUTO APYIKCCTBOTO HCOTMEHHUMO €
1436]33..110 IPpHU NBbPBOHAYAJIHO NPH3HABAHE, [1a NPHU3HAE B Ta3H KAaTErOpHA.

L I[LIIFOBPI HEHHH KHHIKA, IPH KOWTO AOTIOBOPHUTE MAPHYHH MOTOLH Ca CaMO I'TdaBHHLA W JIMXBH. K LENTa Ha
OM3Hec Mozaena Ha APYAHECTBOTO 3a ABPXKAHE CE€ NMOCTHUra KakKTo 4pe3 C’bﬁHpaHe Ha AOrOBOPHH NapHyHK
NOTOLIK, TaKa U Yupes3 rlpozlancﬁa Ha (bHHElHCOBHTe AKTHBH.

[1pn oceobokaaBAHETO OT KAMWTANOBU HHCTPYMEHTH OT Ta3H KATErOpHs BCAKA CTOHHOCT, OTHETEHA B MPEOLIEHbUHHS
pe3epB Ha MHCTPYMEHTHTE ce NpeknacHguumpa B HepaznpeaeneHara neuanoa.

[Tpn ocroBokKAABAHETO OT ABJITOBM MHCTPYMEHTH OT Ta3M KaTEropus BCSKa CTOHHOCT, OTYETEHA B NPEOLECHDbYHHS
pe3epB Ha MHCTPYMEHTHTE ce npekiacuduumpa B nevandara uam sarybara 3a nepuosa.

5.13.4. O6e3uenka Ha PHHAHCOBHTE AKTHBH

HM3uckpanus 2a obesuenka. cwraacio MC®O. 9, uznon3par uH(pOpMauMs, OpHeHTHpaHa KbM ObJellero, 3a Ja
MPH3HAAT OYAKBAHUTE KPEAUTHH 3aryOH — MOZIeNbT 32 ,,04aKBaHHTE KPEAUTHH 3aryou™.

HMHeTpymenTHTE, KOMTO MonajaTt B 00XBaTa Ha HOBUTE M3MCKBAHHUSA, BKIKOYBAT 3a€MH M APYrH ALJITOBH (DHHAHCOBH
aKTUBM, OUEHABAHU MO aMOPTH3MpaHa CTOMHOCT M MO cCrpaBedlMBa CTOHHOCT Mpe3 Apyr BceoOXBaTeH OXOJ,
TbProOBCKM B3€MaHMs, aKTHBH [0 AOrOBOPH, NMPHU3HATH W oueHABaHHM cbriacHo MC®DO 1[5, KakTo M KpeauTHH
AHTOXXMMEHTH M HAKOM JIOTOBOPH 3a (pUHAHCOBA rapaHuMs (MPH eMUTEHTa), KOWTO He Ce OTUMTAT MO CTpaBeIMBa
cToliHocT npe nevandarta wiM 3arybarta. '
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[Ipy3HaBaHETO Ha KPeAMTHH 3aryOM Beue He 3aBMCH OT HACTBIIBAHETO HAa CHOMTHE ¢ KpeauTHa 3aryba. Bmecto ToBa
Jpy>KecTBOTO pasriexia no-wHpoK cnekTbp oT HHMOPMALKA NPH OlleHKaTa Ha KPEAMTHHS PUCK W OLIEHABAHETO Ha
OYAKBAHHMTE KPEAMTHH 3ary0H, BKIHOYHTETHO MHHAIM CHOUTHSA, TEKYLLK YCIOBUS, Pa3YMHU H NOUTbPKALLM NPOTHO3H,
KOMTO BIIUAAT BLPXY OYAKBaHATa ChOMpaeMocT Ha ObACIIMTE NAPHYHU [IOTOLM HA HHCTPYMEHTA.

ﬂpu NPUWIAraHeTo Ha TO3H nNoaxod. HaCoO4Y€H KbM GBHEUICTO, C€ MpaBH pasrpaHH4Y€HHE MEXAY:

® (PMHAHCOBM MHCTPYMEHTH, YMETC KPEIMTHOTO KAueCTBO HE Ce€ € BJIOLIMAO 3HAYKTENHO CIPAMO MOMEHTa Ha
MbPBOHAYATIHOTO NMPU3HABAHE WM UMAT HUCHK KpeauTeH puck (Etan 1) u

e (HMHAHCOBH MHCTPYMEHTH, YHETO KPEAMTHOTO KAYECTBO C€ € BJOWMIO 3HAYMTEIHO CIPAMO MOMEHTAa Ha
N'bPBOHAYANHOTO NPH3HABAHE WJIM HA KOMTO KPeJIMTHUA pUCK He € HUCHK (ETan 2)

e _Etan 3" oOxBaiua puHAHCOBH aKTHBH, KOMTO UMAT ODEKTHBHH JOKa3aTeNCTRA 3a 00e3LeHKa KbM OTYETHATA AaTa.

12-MecevHH OuaKBaHH KPEJMTHH 3aryOM ce MpU3HaBar 3a NbpBaTa KaTeropus, J10KaTO OYaKBaHUTe 3aryOM 3a uenus
CPOK Ha (PMHAHCOBMTE WHCTPYMEHTH ce€ MpU3HABAT 3a BTOpaTa Karteropus. OuyakBaHUTe KpeIMTHH 3aryOu ce
ONpeNeIAT KaTo paziMKaTa MEKAY BCHUKH NOrOBOPHH NAapH4HU MOTOLM, KOUTO ce Ab/HKAT Ha JIpy>kecTBOTO M
NapuM4HUTE NOTOLM, KOMTO TA AEHCTBHTEIHO 04aKBa Aa NONAYVYH (,,MapuyeH HenocTUr™). Tasu paznuka e JMCKOHTHpaHa
MO MbPBOHAYANHHUS e(peKTHBEH JTMXBEH MPOLEHT (MITH ¢ KOPHTHPaHHUs CIPAMO KpeanuTa epeKTHBEH JIMXBEH MPOLEHT).

H3umncnsapaneTo Ha ouyakBaHMTE KpeIAMTHH 3arybu ce onpeaens Ha 0aszata Ha BEpPOATHOCTHO MpeTerjeHara
NpUOIH3NTEIHA OLIEHKA Ha KPEIMTHHUTE 3aryOu npe3 OYaKkBaHUs CPOK Ha (PUHAHCOBMTE HHCTPYMEHTH.

T'I:pl"OBCKH H APpYIrd B3¢MAHHHA, AKTHEH 110 JOTOBOP H B3¢MAaHHA MO JIM3HHINOBH JOT0OBOPH

Jlpy#KecTROTO U3M0JI3BA ONMPOCTEH NMOAXO/] NPH OTYUTAHETO HA THPrOBCKUTE M PYIH B3€MaHHUA, KAKTO M HA aKTHBHUTE
1o 10roBop M npusHaea zaryba oT o0e3lieHKa KaTo O4aKBaHW KpeaMTHH 3ary0u 3a uenus cpok. Te npexacrasnssaT
OYAKBAHMAT HEJAOCTUT B JIOrOBOPHHTE MapH4YHH MOTOLM, KaTO C& UMa MPeaBH Bb3MOKHOCTTA 33 HEUZTbIHEHHE BB
BCEKM MOMEHT OT Cpoka Ha (pUHAHCOBMS MHCTPYMeHT. [Ipy»KeCTBOTO HW3MOA3BA CBOS HATPYMAH ONHT, BBHILIHH
nokaszaTenu 1 MH(opMaLMs B AbJArOCPOUEH IJ1aH, 3a 1a U3UKCITH OYaKBaHMTE KPeIWTHH 3aryOu upes pasnpeaeisiHeTo
Ha KJIMEHTHTE M0 HHAYCTPHH M CPOYHA CTPYKTYPA HA B3EMAHHMATA W M3MON3BAHKH MaTpHLIA HA MPOBH3HHTE.

DUHAHCOBH AKTHBH, OTYHTAHH MO cnpaBeAJIMBa CcTOlHOCT npes Apyr BCeoDXBaTeH A0X0/

I[p)’)-KECTBOTO NpH3HaBa O4YaKBaAHHUTE [2-meceunu KpeaAHUTHH 33]")’6” 3a Cl')HHaHCOBH AKTHBH, OTHHTAHH NO CripaBe/IuBa
CTOHHOCT npes apyr BceoOXBaTeH noxo04. Kbm Becsika oTyeTHa jarta Ilpy}KECTBOTO OUCHsABA JdaJih ChLIECTBYBA
3HAYHUTEJIHO YBEJIIMYEHHUE Ha KPEAWTHHUA PHCK HA HHCTPYMEHTA.

[Ip1 oleHsABaHETO Ha Te3W pHcKoBe JIpyKeCcTBOTO pa3uMTa Ha rOTOBaTa HajMuyHAa MHGOpPMALMA KATO KPEAMTHHTE
pEeHTHHTH, MYONHKYBaHH OT OCHOBHMTE areHUMH 3@ KPeJMTeH PeHTHHI 3a ChOTBETHUA akTHB. JIpyKeCcTBOTO IbpikH
€/IMHCTBEHO NPOCTH (JMHAHCOBM HHCTPYMEHTH, 3@ KOMTO CHEUM(PHYHH KPEeAUTHH pelTHHIM OOMKHOBEHO ca Ha
pasnosioskeHue. AKO HAMa MHpOPMaUMA UK MHPOPMALMATA OTHOCHO (DaKTOpUTE, KOMTO BJAMAST HAa PEHTHHra Ha
Ha/IMYHUS AKTHB, € OrpaHuyena, Jpy:xectBoTo 00eauHsBa noj0OHH MHCTPYMEHTH B e1MH noptdeii, 3a 1a oLeHH Ha
Ta3u 0a3a Jany MMa 3HAYUTENTHO YBEJIHUEHHE Ha KPEIMTHHSA PHCK.

B nonbanenwe, [py:KecTBOTO pasriiexaa W ApYrH MOKasaTeld KaTto HeOJaronpuaTHU NMPOMEHM B JelHOCTTa,
MKOHOMHYECKH MJIM (UHAHCOBW YCJIOBMA, KOMTO MOTraT 1a 3acerHaT CrocoOOHOCTTAa Ha M3[aTess Ha KanuTaloBMs
UHCTPYMEHT / KpeauTonoNnydaresns Aa W3MbJAHW 33Ab/KeHUSTa CH MO AbAra MAM Heo4akBaHH IPOMEHH B
OfepaTUBHMTE PE3YJITATH HA eMUTEHTA / 3aeMOMNoyyaTelis.

AKO HSKOH OT Te3W MoKaszaTenu BOAM [0 3HAYWTENHO YBEJIHYEHME Ha KPEJWUTHMS PHUCK Ha MHCTPYMEHTHTE,
JlpyKecTBOTO MPHU3HABA 3a TE3H HHCTPYMEHTH MIIM TO3M KIac MHCTPYMCHTY OYAKBAHW KPEJIWTHH 3aryOu 3a uenus
CPOK Ha HHCTPYMEHTA.

5.13.5. Knacudukanus 1 onleHsiBaHe HA (HHAHCOBHTE NACHBH
@uHaHcOBUTE NacHBH Ha JIpyKECTBOTO BKJIKOYBAT MOJYUYEHH 3a€MH, ThPrOBCKH H IPYTH (PMHAHCOBH 3ab/KEHUS.
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(MuHAHCOBHTE NACHBH Ce OLIEHABAT IMbPBOHAYAJTHO TIO CipaBeaJIMBa CTOMHOCT W, KbAETO-€ RPUIOIKUMO, C€ KOpUTHpaT
[0 OTHOLUEHHE Ha Pa3xXoaMuTE MO cacakara. ‘

(MUHAHCOBUTE MACHBH Ce OLICHABAT NOCIEABALLO 10 dMOpTH3HpaHa CTOHHOCT, M3MOJ3BAHKH MeTOAa Ha ed’)EKTI’IBHaTa
JIHXBa.

Bepuku pa3sxoiHd CBbP3aHH C JIKXBH H, aKO € NMPHIO0KHMO, MPOMCHU B CTNIPABCA/IHMBATA CTOMHOCT Ha HAHCTPYMEHTA,
KOMTO CC OTYMTAT B nevandara WM 3ary63Ta, CE BKIKOYBAT BbB d’!HHHHCOBHTC PasxXOoliH HIIKH (t)MHi"lHCGBVITC NPHXO/AH.

5.14. Ilapm ¥ napHYHH eKBHBAJIEHTH

l'lapu’re U NApUHHHUTE €KBUBAJICHTH C€ ChCTOAT OT HAJIUMYHHUTE NMapH B 6p0ﬁ, NMNapu4HH cpeacTsa no 0aHKOBH CMETKH,
GCBCPOHHH JIENO3UTH H AETNO3UTH 10 3 Mecela, KpaTKoCpo4yHH H BHCOKOJIMKBHAHH MHBCCTHLHMH, KOHTO Ca JIECHO
06pau_1aeMH B KOHKPETHH MapH4HH CYMH H CbABbPHKAT HE3HAYHTEJIEH PUCK OT INpoOMAHa B CTOMHOCTTA CH.

5.15. IleHcHOHHM H APYIH 321b/UKEHHS] KbM MePCOHAA M0 COUHATHOTO H TPYA0BO 3aKOHO/JATEJICTBO

CbraacHo 6BArapcKoTO 3aKOHOATENICTBO APYHKECTBOTO € 3aJb/KEHO J1a M1ala BHOCKH BbB (JOH0BETE 3a COLMAIHO
M 3/1paBHO ocHrypssaHe. PasmepbT Ha BHOCKHTE ce onpesens or Koaekca 3a coUManHOTO ocUrypsBaHe M 3aKoHa 3a
3paBHOTO OCUTYpSBaHe — Bb3 OCHOBA Ha [J0OXOJMTe 3a nepuoia. TpynoBWTe OTHOLIEHHs ¢ pabOTHULKTE M
CHIYKMTENINTE M JIPY/KECTBOTO, B Kau4eCTBOTO My Ha paboTojaren, ce OCHOBaBaT Ha paznopendure Ha Kopmekca Ha
TPYAa W Ha paznopeaduTe Ha NeHCTBYBALLOTO OCHIYPHUTETHO 3aKOHOATENCTRO.

OcHOBHO 3a1b/DKeHHe Ha paboToaaTens € Ja M3BbPLUBA 3aAb/UKHTETHO OCHTYPSBAHE Ha HacTHs NepcoHan 3a GoHn
“TleHcHH™, TOMBAHHUTEIHO 3aABIKMTETHO NEHCHOHHO OCUTYpsABaHe, poHa “O6u10 3a60a5BaHe M MaHYHHCTBO ™, OH.L
“bespabotuua”, doua “Tpynora 3nononyka W npodecuoHanHa Gonect”, doua “TapaHTupaHn B3eMaHMs Ha
pabOTHULMTE W CNY:KMTENUTE” W 37PaBHO OCUrypsABaHe. PazmepuTe Ha OCHI'YPHTENHWTE BHOCKM C€ YTBbPIKIABAT
KOHKpPETHO ¢be 3akoHa 3a Orojketa Ha JIOO u 3akona 3a 6toxera Ha H30K 3a cvorBeTHaTa roauna. BHockure ce
pasnpefenaT Mexay paboToaaTenss W OCHIYPEHOTO JIMLE B ChOTHOLIEHHE, KOETO C€ TNPOMEHs €KeroaHo W e
onpenenero B Konekca 3a counanHo ocHTypsiBaHe.

H3usno 3a cBos cMeTka paboToaatensT NpaByd OCUIypHTeNHA BHOCKa 3a oHA “Tpyaosa snononyka v npodecuonaita
Oonect”, kosTO € B pazmep Ha 0.4 %.

OcurypHTenH1Te U NEHCHOHHH MJ1aHOBE, MPUJIaraHH OT APYKECTBOTO B KAUECTBOTO My Ha paboTo/aTer, ce OCHOBaBaT
Ha OBIrapckoTO 3aKOHOJATENICTBO M ca MilaHoBe ¢ JeduHHpany BHOckH. [1pu Te3u nnanose paboTtoaarensart niauia
MECEUHO Onpeae/ieHH BHOCKHM B AbpikaBHUTe (oHaoBe “Tleneun”, Gonn “O06wo 3abonssane U MaluMHCTBO”, GOH
“bespaboruua”, ¢ona “Tpynosa 3nononyka u npodecuonana Gonect”, KAKTO U 3a JOMBIHUTEIIHO 3a0bKHTEHO
NEHCHOHHO OCUIypsiBaHe (YHHBEPCAIHH W NpodecHOHATIHN NEHCHOHHH (POHIOBE) - Ha 6a3a GUKCHpaHUTE MO 3aKOH
NPOLEHTH (MTOCOYEHH NO-rope) U HAMA APYTo JOMbIHHTETHO NMPABHO HIIH KOHCTPYKTHBHO 3ab/DKEHHE 3a J0MiallaHe
BbB (poHO0BETE B Objelle. AHAIOTHYHO Ca 3a/IbJDKEHHUATA M0 OTHOLICHHE Ha 3IPaBHOTO OCHIYpsBaHe.
KpatkocpouHute noxoaM 3a mepcoHana noj (opmata Ha Bb3HArpakaeHus, G0HYCH M COLMANHM JOMNIALLAHWS W
NpUAOOHBKH, (M3UCKYEMH B paMKHTe Ha 12 Mecella cliel Kpast Ha MepHo/ia, B KOMTO NEPCOHAIBT € MO0KH TPy 3a
TAX, HIH € H3ITbJHKIT HeOOXOAMMHTE YC/IOBHS) ce NMPU3HABAT KaTo Pa3xo/l B OTHYETa 3a JOXOAMTE B [EPHOAA, B KOWTO
€ MOJIOKEH TPYABT 3a TAX WM €a W3IThJHEHH M3MCKBAHHATA 3a TAXHOTO MNOJYYaBaHe, M KaTO TEKYLIO 3a]biKEHHE
(cnien npucnajaHe Ha BCHYKK NJ1aTEHH BEYe CYMH M N0J1araliy ce YAPbKKH) B pa3Mep Ha HeIMCKOHTHpaHaTa MM cyma.
JABIKHMHTE  BHOCKH 110 COLMATHOTO M 3[PABHO OCHIYPABaHe Ce NPU3HABAT KAaTO TEKYLI Pa3Xojl M 3a1bllKEHHe B
HE/JIMCKOHTHpaH pa3Mep, 3ae/IHO U B NepHOZa Ha HauUCIeHHe Ha CHOTBETHHTE J10XO/H, C KOHTO Te ca CBBP3aHH.
Cbulo Taka KbM jJataTa Ha BCeKH (MHAHCOB OTYET Ce MpaBM OLIEHKA HAa CymMara Ha OYaKBaHWTE PasXOjH Mo
HATPYNBALLMTE C& KOMIIEHCUPYEMH OTIIYCKM, KOATO ce 04YaKea Ja ObJe U3niaTeHa KaTto pe3yiTaT OT HEH3NOI3BAHOTO
MpaBO Ha HaTpynaH oTnyck. B oueHkara ce BKIIOUBAT MpMOIM3MTENIHATA MpELEHKAa 3a Pa3sXOOMTE 3a caMHTe
BB3HArpaX1eHHUs H Pa3XOJUTE 3a BHOCKU MO 3aAbJKUTEIHOTO OOLUECTBEHO OCUrypsBaHe, KOMTO pabotomarensrt
JBIKH BBPXY Te3H CYMH.
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CrvriacHo Koaekca Ha Tpysa paboToaaTelaT € 3a1b/KeH 1a U3Mialla Ha NMepcoHana Npy HacThlBaHE Ha MEHCHOHHA
BB3pacT 00e3LeTeHHE, KOETO B 3aBHCHMOCT OT TPY/10BHA CTaXk B NPEANPUATHETO MOKE /1a Bapupa Meskay 2 U 6 OpyTHH
paboTHH 3aniaTH KbM aTaTa Ha NpeKpaTsBaHe Ha TPYyAOBOTO npaBooTHoweHue. 1o cBOMTe XapakTepuCTUKH Te3H
CXEeMH NPeACTaBIABAT M1aHoBe ¢ Ae(UHUpaHH 10XOIH.

HM3uncnenneTo Ha pasmepa Ha Te3M 3ab/KEHUS MpeAnoiara y4acTHeTO Ha KBanH(HLIMPaHH aKTIOEPH, 3a Ja MOke Jla
CE ONpe/eny TAXHATA CeraliHa CTOMHOCT KEM Jlatata Ha 0TYeTa, KOSATO /ia Ce BKIIKOUM B DaaHca. a pecn. u3MeHeHHeTo
B CTOMHOCTTA UM B OTHETA 33 OXO/IHTE.

5.16. AKUHOHEPEH KanHTa/l U pe3epBH

,Hp}/)i{eCTBOTO € AKUHOHEPHO M € 3adBJDKCHO Jda perucTtpupa B prFOBCKHﬂ PErucThp ONpeacjcH pasmMep Ha
AKYUOHEPEH KAnumdai, KOHTO na CJIY?KH KaTo oDe3neuyeHHe HA B3eMaHMATA Ha KpEAUTOPHUTE KbM TAX. AKIJ.HOHepHTE
OTroBapsAT 3a 3aAb/IKEHHATA A0 pa3Mepa Ha CBOETO aKUMOHEPHO YHaCTHE B KallHTala H MOraTt aa npereHadpar
BpPblIAHE Ha TOBa y4aCcTHE CaMO B NMPOKU3BOJACTBO MO JIMKBHAALHKS HJIH HECHCTOATETHOCT.

CbriacHO M3HMCKBaHMATA Ha THProBCKHMA 3aKOH M yCTaBa JPY»KECTBOTO € /UTbKHO jaa (opmupa u peseps “¢gono
Pesepsen”, kato ToH ce hopmMHpa 3a cMeTKa Ha:

e Haii-manko ejiHa jeceta oT nevanbara, KOATO ce OTAENA NOKATO CPeACTBaTa BbE (POHAA NOCTUrHAT €/1Ha
JeceTa 4acT OT aKLIMOHEepPHHWs KamnuTal MW MOo-TojisiMa 4acT, onpeaeneHa no peiwleHde Ha OOGworo cbOpaHue Ha
aKLIHOHEpHTE;

e Cpe/ICTBAaTA MOJYYEHH Hal HOMHHATHATA CTOHHOCT Ha aKLMHUTE MNPH H3JaBaHETO UM (NIPEMHEH pe3eps);

e Ipyry H3TOYHMLIK, NMPeABUACHH No pelteHde Ha ObwoTo crbpaHue.

Cpf.‘l],CTBaTa oT (I)OHL[E] MOrarT Ja c€ H3MnoJi3BaTt caMo 3a NOKpHBaHE Ha roJuliHaTa 31”1]"}/68 H Ha 3ary6n OT NpeaxoaHH
roauuu. Korato CcpeacTBaTa BbB d)ou,ua JOCTUIHAT ONpeneieHus B yCTaBa MUHHHMAJIEH pa3Mep, CpeacTraTa Ha/l Ta3H
cyMa morar aa ObaaT H3MOJ3RBaHH 32 YBE/IMYaBaHe Ha aKUIHOHEPHHA KarnuTal.

5.17. Janbun BLPXyY neuandbaTa

TexyumTe JaHbUH BBLPXY neyanbara ce onpeaensaTr B CbOTBETCTBUE € H3HCKBaHWATA Ha 61>nrapc1<0"r0 JAHBYHO
3aKOHOJATENCTBO — 3aKOHA 33 KOPIOPAaTUBHOTO MojoxoaHo obnarade. HoMuHanHa naHbyHa craeka 3a 2020r. e 10%
(3a 2019r. cbuio e 10%).

OTC[JO“[CHHTC AaHBLUH CE€ ONPEACNAT YPE3 NPHUJIAraHe Ha OanaHCOBMS NMacHBEH METOA, 3a BCUYKH BPEMEHHH Pa3iiMKH
KBbM JaraTta Ha d)HHaHCOBHﬂ OTHET, KOUTO CHLLIECTBYBAT MCKAY 0anaHCOBUTE CTOMHOCTH H JaHbYHHTC OCHOBH Ha
OTJACJIHUTEC AKTHBH H IMaCHBH.

OTcpoueHuTe NaHBbYHM MACHBM CE MPHU3HABAT 3a BCHYKM o0iaraeMu BPEMEHHMW Pas/iMKM, ¢ M3KJIIOYEHHE Ha Te3H,
MOPOAKIIH Ce OT MPU3HABAHETO HAa AKTUB WJIM NACUB, KOMTO KbM J1aTaTa Ha CTONAHCKATa onepauus He € MOBJMAI BbPXY
CHETOBOAHATA M JaHb4HATa nedanda/(3aryda).

OTtcpodeHuTe JaHBLYHM aKTHBH CE€ TMPH3HABAT 3a BCHMYKM HaManseMM BPEMEHHM Pa3fMKM M 3a HEHM3MNON3BaHHTe
JaHbYHK 3ary0OH, 10 CTeneHTa, 10 KOATO € BEepOSTHO Te Ja ce MposBAT oOpaTHO M aa Obae reHepupaHa B Objelue
noctarbyna obnaraeMa nevanda uiu na ce npossaT ofjlaraeMu BpeMEHHH pa3fiIMKH, OT KOMTO Ja Morart ng ce
MPHCNaAHAT T€3W HAMaJieMH Pa3/IMKH, ¢ M3KIIOUYEHHe Ha Pa3fMKHUTE, MOPOAHIN Ce OT MPU3HABAHETO HA aKTHB HIH
NacHB, KOMTO KbM JaTata Ha CTOMAHCKATa Onepalds He € TOBJIMAN BbPXY CUETOBOAHATA M JlaHbyHaTa
neyanba/(zaryba).

banaHcoraTa CTOHHOCT Ha BCHYKH OTCPOYEHH NaHBYHH aKTHBH CC NPErexKaaT Ha BCAKa JaTa Ha C]JMH&HCOBHH OTHET
H Cc¢ peayudpai AG CTEMEHTa, N0 KOATO € BEPOATHO TE Ja CE€ MNpOoABAT 06paTHO H Ja C€ IEcHEpHpa NO0CTaAaTb4HO
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obnaraema nevyanba unu npoaBABallM ce.npes CellHs NeprHoa obnaraemu BPEMEHHH pa3IHKH, C KOUTO TE [a MOraT aa
obnar MpHUCnajgHaTH WKW KOMIIEHCHPAHH.

OTCpO‘-]EHHTe JAaHBLH. CBbP3aHH C 066!\'T}1, KOHUTO €a OTHETEHH JHPEKTHO B COOCTBEHHS KaNUTAaN HIIH Apyra OanaHcoBa
[O3uUHA, CbLLO CC OTYHUTAT JHUPEKTHO KbM CbOTBETHHA KaAIllMTAJlOB KOMITOHEHT MK OanaHcoBaTta MO3ULIMSA.
OTCPO'—IeHl/ITe JJAHBYHHM aKTHBH H MTACHBH C€ OLIEHABAT Ha 0a3a JaHbUHHTE CTaBKH, KOHUTO C€ O4aKBa Ja ce rnpuiarar
3a nepuojaa, npes KOATO AKTHBHTE 11i€ CE DEATH3NPAT, 3 NACHBUTE LIE CC YpEeasT (ﬂOFaCHT), Ha 0a3a 1aHbUHHTE 32KOHH,
KOHMTO Ca B CHJla HITH B rojiiMa CTEMNEH Ha CUTYPHOCT CE€ O4YaKRa [1a ca B CHJIa.

5.18. 3pauNMH NpeleHKH HA PBKOBOACTBOTO [IPH NPHIATAHEe HA CYHETOBOHATA MOJHTHKA

3HaUUMHTE NPEeUEHKH Ha PBKOBOACTBOTO MpPH MNpHIAraHeTo Ha CYETOBOJHMTE MOJIMTHKH Ha pr)KeCTBOTO, KOHUTO
OKa3BaT HaM-CbLIECTBEHO BJIMAHUE BbpPXY ¢)HH3HCOBHT€ OTHETH, €a OMUCAHH NO-A01Y. (OCHOBHHTE M3TOYHHLH Ha
HECHUT'YPHOCT NpPH H3IMOJI3BAHETO Ha I'I[JH6J'IH3HT€HHHT€ CUETOBO/IHH OLIEHKH Ca OMHCAHH B NosgcHeHue 5.19.

5.18.1. OTcpouenn JAHBYMHH AKTHBH

OueHkara Ha BEPOATHOCTTA 3a ObJelu obnaraeMu JOXO/IH 3a YCBOSABAHETO Ha OTCPOUEHH JaHbYHH aKTHBH ce Gasupa
Ha nocseHaTa oao0peHa OOKETHA MPOrHO3a, KOPUrHPaHa OTHOCHO 3HAYMMH HeoGnaraeMu MPUXOAH U Pa3Xoau
crielMGUYHH OrpaHHYEHHs 3a NPeHacsHe Ha HeHU3MO3BaHH JaHBYHH 3aryOH WK KpeaMTH. AKO HaJeXK/IHa NPorHosa
3a obnaraemM JOXOJ Mpeanosiara BEPOATHOTO M3MOJ3BAHE HA OTCPOUEH NAHBUYEH AaKTHB OCOOEHO B ClIy4au, KOraTo
aKTHBBT MOKe J1a ce ynoTpedu 0e3 BpeMeR0 OrpaHuieHHe, ToraBa OTCPOUEHUAT JaHbUCH AKTHB € NPH3HABA M3LAIO.
[lpy3HaBaHETO Ha OTCPOYEHM JAHLYHH AKTMBH, KOMTO MOJIEKAT HAa ONPENe/]eHH NPaBHH WM HKOHOMHYECKH
OFpaHHYEHUs MM HECHUI'YPHOCT, CE€ NpeueHsBa OT PLKOBOACTBOTO 3a BCEKM OTAeNeH ciydai Ha Gasata Ha
cneunduuHuTe hakth ¥ o0CTOATENCTBA.

5.18.2. Ib/1iroBH HHCTPYMEHTH, OLEHSIBAHH N0 AMOPTH3HPAHA CTOHHOCT

AHanM3bT M HaMEpeHUATa Ha PBLKOBOACTBOTO €a MNOTBbPAEHH OT OM3HeC Mozena Ha JIbp:KaHe Ha ABITOBWTE
MHCTPYMEHTH, KOMTO OTrOBapAT Ha M3HCKBAaHHATA 3a MOMyuaBaHe Ha MiallaHus e1HHCTBeHO HA rNaBHHLA H JIHXBH H
IbpyKaHe Ha aKTUBMTE A0 CbOMPAHETO Ha AOrOBOPEHHTE NMapu4HM MOTOUM OT NPeAOCTABEHH 3aeMH Ha TPEeTH JHLa,
KOMTO ca KJacMpUUMpaHH KaTo IbJITOBM WHCTPYMEHTH, OLEHSBaHM MO aMOPTH3MpaHa cToMHocT. ToBa pelueHHe e
cbo0pa3eHo ¢ TeKyllaTa JMKBUAHOCT M KanuTaia Ha [lpyskecTBOTO.

5.18.3.Cpok Ha JIH3HHIOBHTE JOTOBOPH

Ilpu onpenensHe Ha CpoKa 3a JIM3WHTOBHTE [OTOBOPH, PBKOBOACTBOTO B3eMa TNpeIBHA BCHYKH (akTH M
00CTOATENCTBA, KOMTO Ch31aBaT MKOHOMHYECKH CTUMYJ [1a YNIPaXKHABAT OMIMS 32 YAb/DKABAHE WM HE YNpakKHABAT
ornuus 3a npekpatsapaHe. ONUMHUTE 3a Yb/KaBaHe (MM NEPHOIUTE ClIe]T OTILMKTE 3a NpeKpaTaBaHe) ca BKIOUYEHH B
CpPOKa Ha JIM3HHra caMo ako € 0CTaTb4YHO CHI'YPHO, Y€ JIM3UHIOBHAT IOTOBOP € YAbJUKEH (HIIH HE € NpeKpaTeH).
CpoKbT Ha JIM3MHIa ce MPeoUEeHABa, aKo ONUMATa AEHCTBMTENIHO ce ynpaxHABa (WJIH He ce YNpPaKHABA) WIH
JpysKecTBOTO ce 3aab/kaBa Aa 1 YNpaxKHH (AW He ynipaxkhu). OLeHKaTa Ha pa3yMHaTa CUIYPHOCT ce Npepasriiexk/ia
€aMO aKO HACTbITH 3HAYMMO CLOWTHE WITH 3HAUMTENIHA NPOMsIHA B OOCTOATENICTBATA, KOATO 3aCAra Ta3H OlIEHKa M TOBa
€ 1o/ KOHTPOJa Ha JIM3HHIONOoNYyYaTens.

5.18.4.IpuzHaBaHe HA OTCPOYEHH JAAHLIM BbB BPB3KA ¢ AKTHBH M NMACHBH, BH3HUKBAILH OT JIH3HHIOBH
AOTOBOPH

KoraTo B pe3ynraT Ha TU3HMHIOB 10rOBOP BL3HUKBAT aKTHRY W MACHBH, KOHTO BOJAT 10 ITbPBOHAYAIHOTO NPH3HABAHE
Ha oOnaraema BpeMeHHa pasjMKa, CBbp3aHa ¢ aKTHBA MNpPaBO Ha NOJ3BaHe, M PaBHA MO CTOHHOCT NpUcnajsauia ce
BPEMEHHA pa3iMKa M0 3aQb/UKEHHETO 3a JIM3MHI, TOBAa BOAM 10 HETHA BpEMEHHa pa3jiika B pasMep Ha HyJja.
CnenoratesiHo Jlpys#ecTBOTO He NpHM3HABA OTCPOYEHH JaHbUM BbB BPb3Ka C [OCOYEHHMTE JIM3HHIOBH CIEJKH,
JOTONKOBA, IOKOJIKOTO B PAMKHMTE Ha NOJIe3HHsA CPOK Ha aKTHBA W NajJie)ka Ha NacHBa, HETHHUTE JIaHbUYHH eeKTH 1ue
ca Hyaa. OTCpoUeHHAT AaHbk obauye Lie ce NPH3HaBa, KOraTo B CleABALIHTE MEPHOIH Bb3HUKHAT BPEMEHHH pasivKH
MpH NOJIOKEHHe, He ca Haluue odLKuTe YCI0BHA 3a MPH3HABAHE HA JaHbYHHU aKTHBH M NacueM no pena va MCC 12,
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5.19. HecurypHocT Ha ¢4eTOBOAHHTE MPHOIHIHTETHH OLEHKH

an H3TOTBAHETO Ha ('bHHaHCOBHH OTHET PBLKOBOACTBOTO MpaBH peavua MpeiarnoaoKeHua, OLUEHKH W JOMyCKaHUA
OTHOCHO MPH3HABAHETO H OLCHABAHETO HA AKTHBH, NAaCHBH, MPUXOAH H pa3XxoiHu.

E,el‘;!CTBlff'TeﬂHHTE pe3yaratd Morat ga c€ pasinyaBat  OT [ODEANONOKEHHATa OLEHKUATE W JOMTVCKAHMATA Ha
PBEKOBOACTBOTO M B PEAKH CJlyHaH CbOTBETCTBAT HAIMBJIHO HA DPEABapHTEIHO OUSHCHHUTE PE3YJITaTH. i
I/IH(})opmauuﬁ OTHOCHO CBUIECTBEHHTE IMPEANOJOKEHHA, OUCHKH W OONYCKaHHWA, KOHUTO OKa3Bar HaH-3HAYMTENTHO
BJIMAHHC BbPXY MPH3HABAHETO H OLUCHABAHETO Ha aKTHBH, NACHBH, NMPHXO0/H H PasXxo/iH € npeacTraBeHa rno-10ay.

5.19.1. IoJie3en :KHBOT HA AMOPTH3HPYEMH AKTHBH

PbkoBOACTBOTO Mpepasriexia nojle3Hus )HUBOT HA aMOPTH3UPYEMHTE aKTHUBM B Kpasi Ha BCEKH OTYETEH MEPHOI.
KM 30 centemepu 202 1r. PbKOBOACTBOTO OIpeaesis NOJIe3HHS JKHBOT HA AKTHBUTE, KOHTO NMPeACTAB/IABA OUAKBAHUAT
CPOK Ha NnoJi3BaHe Ha akTuBute oT pyxkectBoTo. [IpeHocHHTE cTOHHOCTH Ha AaKTHBUTE Ca aHATTM3IUPAHU B NMOACHEHHE
5.6. JIeHCTBHTETHUAT NOJIE3€H XKUBOT MOJKE /1 C€ pa3iMyaBa OT HarnpaBeHaTa OLeHKa Mopajan TEXHHUYECKO H MOpaHO
u3xabsaBaHe, NpeMMHO Ha cOPTYEPHH MPOAYKTH H KOMMIOTBPHO 000pYy/ABaHe.

5.19.2.M3mepBaHe HA 0YAKBAHHTE KPEeAHTHH 3aryon

KpenutHute 3arybu npeactaBngBaT pasznvKaTa MeKAY BCHUKH JIOTOBOPHH NapH4HW TOTOLM, ABLIKMMH Ha
JIpy>KecTBOTO M BCHUKH MapH4HH MOTOLM, KOUTO JIpy>ecTBOTO ouakea aa nojyud. OuakBaHUTE KpeaUTHH 3ary0u ca
BEPOATHOCTHO MpETErjeHa OLEeHKA Ha KPeMTHUTE 3ary0Ou, KOMTO M3MCKBAT NpeueHkara Ha JpykecTBOTO.

5.19.3.0nenaBaHe Mo cnpaBeAIHBA CTOHHOCT

PbKOBOACTBOTO M3M0/13Ba TEXHUKH 3a OLEHABAHE Ha CIIpaBeIMBATa CTOHHOCT Ha (PMHAHCOBH MHCTPYMEHTH W
MHBECTHLHHU B AbLUepHO npeanpusTHe. [lpn npunaraHe Ha TeXHHKH 2a OLIEHABaHE PBLKOBOACTBOTO HW3MON3BA B
MakcHMallHa CTeNeH MNa3apHH JaHHH W MPeANnoNOKeHHs, KOMTO Na3apHHTE Y4YacTHUUM OMXa BBL3MPHENH NpH
OLIEHABAHETO Ha J1a1eH HHCTPYMeEHT. KoraTo nunceaTt NpHaoKMMH Na3apHU JaHHH, PLKOBOACTBOTO M3M0JI3BA CBOATA
Hai-n00pa oLeHKa Ha NPeANnoIoKEeHUATA, KOUTO OMXa HaNpaBH/M NasapHUTe yyacTHUUHM. Te3n oueHKH mMorar na ce
pasnuyaBaT OT AEHCTBUTENIHMTE LEHW, KOWTO OMxa OMIM ompejesieHH MpH CrpaBe/iMBa Ma3apHa CAeiKa MeKIy
MHGDOPMHPAHH H JKeaelld CTPAHH B Kpas Ha OTYETHHS NEPHOA.

PBKOBOJCTBOTO Mpuiara pa3iMyHHM OLUEHBYHM TEXHHKH, KOMTO OMxa OMIM MOAXOASIIM CrpAMO crielMdHKaTa Ha
CBbOTBETHHTE YCIIOBUSA, M 32 KOMTO pas3fnoJiara ¢ 1ocTtaTbuHa 0a3a OT BXOZALUHM JaHHH, KaTo ce CTPEMHU [a M3M0JI3BA B
MaKcHMalHa CTerneH HajWuHata nybiauyHo HabntonaemMa MHGOpMalKa M pecr. — 1a MUHHMM3Mpa H3TMON3BaHEeTO Ha
HeHabmonaema MHpopMaumMs. JIpyKecTBOTO M3MOJI3Ba M TPUTE JNONYCTHMM TOAXOAA, NMAa3apHUs, TPUXOAHHS U
pa3XoaHMs NOAX0/, KaTO Hal-4ecTo NpUIaraH|uTe OLEHBYHU TEXHHUKH ca Na3apHus NOAXO.L.

CnpaBeanueara CTOHHOCT Ha BCHYKH aKTMBH M MACHBW, KOMTO C€ OLUEHABAT M/WIH ONOBECTABAT BbE (DMHAHCOBHTE
OTHETH MO CNpaBe//IMBA CTOHHOCT, Ce KaTeEropu3xpa B paMKHTE Ha clleHaTa ilepapXHs Ha cpaBeAIMBUTE CTOHHOCTH,
a UMEHHO!

Hugo | — KotupaHu (HexopuriupaHu) rnasapHH LIEHH Ha akTUBEH Nas3ap 3a WASHTHYHW aKTUBH HIIM NACHBH;

Hugo 2 — OueHbYHH TEXHUKH, MPH KOUTO CE U3MOA3BAT BXOASLIM JAHHH, KOUTO Ca PasiH4YHH OT AMPEKTHO KOTHPaHH
LUEHH, HO ¢a NMPAKO WIH KOCBEHO JOCTBIHH 3a HAaOJIOICHHE, BKJ1. KOraTo KOTHPAHUTE LEeHH ca OOEKT Ha 3HAYHMTENHH
KOPEKLMH; H

Hupo 3 — OueHbYHM TEXHMKH, NPH KOUTO C€ M3MOJ3BAT BXOAALIM JaHHW, KOMTO B 3HAYMTENHATA CH 4acT ca
HeHAG0aeMH. ;

3a Te3W aKTHBH W MACHBH, KOHUTO C€ OLEHSABAT IO CMpaBelsIMBa CTOHHOCT BbB (DMHAHCOBUTE OTYETH Ha MOBTOpAEMa
0a3a, ce npaBv MNpeLEHKAa KbM JaTaTa Ha BCEKH OTYET Naj¥ € HeoOXoauM TpaHcdep B HMBaTa Ha iepapxus Ha
crpaBe//IMBaTa CTOMHOCT Ha JaAeH aKTHB W/M MacHB B 3aBUCHMOCT OT pa3nolaraéMMTe W U3MOJ3BaHUTE KbM Ta3M
J1aTa BXOAALM AaHHH.

B Jpy:xecTBOTO ca pa3paboTeHH BLTPELLHHM MPaBKIa H NPOLEIYPH N0 H3MEPBAHETO Ha CMpaBeMBaTa CTOHHOCT Ha
pazNMYHHTE BUJOBE aKTHBH M NACHBH.
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3a OnpeaciaHe Ha cnpaBed/inBara CTOWHOCT HA WHBECTHILIMS B ABUIEPHO APYIKECTBO CE€ U3NOJI3Ba ERCINepTH3aTa Ha
BBHUIHH JTHLCH3HWPAHH OLUCHHUTEIH.

6. IPHXO/IU OT IOT'OBOPH C KJIMEHTH

30.09.2021 - 30.09.2020

XL 718 Xuit. JG.
Hpuxoou om deiinocm, no guoose.
[Ipuxoau oT KoMMNIECKHH OU3HEC YCIYTH, B T.4. CHETOBOAHO
o0cysKBaHe, a/IMAHHCTPHPaHe Ha NepcoHal H 00padoTka Ha 270 248
3aniarH, J1eJ0BOIHH YCITYTH.
[Tpuxoau ot Haemu 42 41
Jlpyru npuxoau 11 11
Obwo: 323 300

IlpenmeTsT Ha AeHHOCT Ha aApy)KecTBOTO OT M. toHM 2019 r. e npomenen. [lpexparena e nefiHocTTa no
npeoTaaBaHe Moj HaeM W ynpaeieHue Ha OM3Hec crpaja v € Haco4YeHa KbM NPeJoCTaBsHe Ha KOMIUIEKCHH OHM3Hec

YCIYrH Ha MalKW M CPeAHH TIPEANpHATHS M KOPINOPaTHBHW KIHEHTH, KaTo npuxonute kbm 30.09.2021r. ca

(OpMHpPAHH OCHOBHO OT CJIEAHWTE BHAOBE CACIKH:
v dusuyecko apxuBupaHe v JlenoBoaHu yeuyru- 133
v CyeToBoAHO 06CiysKBaHE — 74 XHILJIB.

v AZIMMHHUCTpHpaHe Ha NepcoHan U 00paboTka Ha pabOTHH 3amiaTh — 45 XUILIB.
v" Bu3Hec KOHCY/TALMH, B T.4.. KOHCYJTaLMH MO (PHHAHCHPAHE HA KOMIMAHHH,

KaKTO M Mocieapallo odcnyKBaHe Ha 3aeMd — 18 XHN.nB.

7. PA3XO/JH 3A MATEPHAJIH

30.06.2021 30.02.2020
X1, 8. Xun. 7.
Hpyru 3 2
O6mo 3 2
8. PA3XO/IU 3A BLbHUIHU YCJIYI'H
30.09.2020 30.09.2020
XU, 16. XUl 16.
bankoBu TakcH 13 8
3acTpaxoBKH 7 10
KoHcynraHcku yeayru 9 15
Jpyru BLHLIHK YCIyrH 44 15
O6mo: 73 48
9. PA3XO0/IH 3A NIEPCOHAJI
30.09.2021 30.09.2020
XU 8. xXun. as.
Pasxoau 3a 3annatu 183 155
Pa3xoam 3a OCHrypHTE/IHH BHOCKH 30 26
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10. PA3XO/JH 3A AMOPTHU3ALIUA

213

30.09.2021r.

181

30.09.2020r.

BGN '000 BGN '000
Pa3zxonu 3a amopTu3aums 3a MMOTH, MaLLMHKH U 000pYBaHe 3 3
Pa3xo/M 3a aMopTH3ativs Ha aKTHBH C NPaBO Ha NOJI3BaHE 58 81
O6mo 62 84
11. IPYT'H PA3XOIHU
30.09.2021 30.09.2020
XUl 8. XU JI6.
Obezyenxa 3a Kpedumuu 3a2you - -
Bwzcmanosena obesyenxa 3a kpeoumuu 3a2you - -
HeTHo W3MeHeHne Ha NpoBU3MATA 338 00e3UeHKa 338 KPeAUTHH
3aryOu ) i
Hpyru pazxoau - -
Oo61mo: - -
12. ®DUHAHCOBHU NNPUXOAHN/(PA3X0OAH), HETHO
30.09.2021 30.09.2020
12.1. ®uHAHCOBH NPHXOIM: A6, ol L
HeTHu nevanbn ot onepaiMu ¢ (PUHAHCOBH aKTHBH,
OTYMTAHHM MO CAPABEIHBA CTOWHOCT npe3 nevandure U 18 -
3aryoure
[Ipuxonu oT NTMXBH 87 14
[lpuxoau OT AMBUAEHTH OT KANTMTATIOBH MHCTPYMEHTH,
OTYWTAHH KATO JMHAHCOBM aKTHBH MO CNPABEUIUBA
CTOMHOCT npe3 nevanduTe v 3aryouTe - 11
O6wo: 105 25
30.09.2021 30.09.2020
12.2. ®nHAHCOBH Pa3Xxoau: X1, 8. Xin. 6.
Pazvxo,un 33 JIMXBH 10 3a€MU, OTHHTAHH N0 aMOPTH3HPaHa (233) (249)
CTOHHOCT, B T.4..
- O0aMrauMoHHHM 3aeMH (224) (224)
- llonyuenu 3aemu OT TpeTH JiMLIA (9) (3)
Pa3xo0/1H 3a TUXBH MO JIM3UHIOBU 10IOBOPH (19) (22)
Pazxoau o1 OLEHKH A0 CrIpage/iviBs CTofHOCT Ha akTHBH
OTYMTAHH 110 CTIPaBeIMBa CTOHHOCT npe3 neyanouTe U - -
3aryourte
HetHu 3arybu oT onepaumnm ¢ JMHAHCOBH aKTHBH (43) (26)
JApyru ¢puHaHcOBU pazxonu (2) (1)
Ob6mo: 297) (276)
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13. HMOTH MAIIHHHU 11 OBOPY/IBAHE

AKTHB ¢ Mawnnun, Pa3xoau no Jdpyru O6mo

Do e b fipaBO HA CHOPLAKEHNES H  NPUAOOHBAHE  AKTHBH
noJzBane ofiopyasane wa IMA
crpagH

XUl 716. XU a8 XA, 6. Xun 6. XU 8.
Canpno na 01 smyapu 2020r. 734 7 5 2 748
IMpuaoburu = . - - -
Caano Ha 31 nexemspu 2020 r. 734 7 5 2 748
Hampynana amopmusauus
Canno na 01 snyapn 2021r. (191) 3) - (2) (196)
HauucneHa amopTH3aLuMs 3a roamHara (58) (2) - - (60)
Canno na 30 centempn 2021 r. (249) 5 - 2) (256)
banancoea cmoiinocm na
30 cenmemepu 2021.:. 485 2 5 - 492

14. ”HBECTULIMH B ABIEPHU MTPEANTPUATHSA

30.09.2021 31.12.2020

XU 16, XU 716.

Espoxotenc EA/] 4 857 4 857
4 857 4 857

MHBecTHLMATA € OTpa3eHa BbB (PUHAHCOBMA OTYeT Ha J[py>KeCTBOTO MO METOMAa HA CNpaBEIMBATA CTOHHOCT.
(ITpunosxenue 5.10. u [punosxenne 5.19.3.) M3uncnenusta ca HaNnpaBeHH OT PbKOBOJACTBOTO ChC ChACHCTBHETO
Ha HE3aBUCHMH JIMLEH3WpaHH oueHuTenn. Tlpn ouenkara no cnpaBeuiMBa CTOMHOCT € MpHJIAaraH NoAXojaa Ha
OMLMOHHOTO LeHooOpasyBaHe upe3 M3MoJy3BaHe HAa MOJENa 3a OLUEHKAa Ha KOJI-OMUMM MIH T.H. mojen Bnek
Loyune (Black Sholes Model).

CrnpaBennivBa cToHHOCT Ha eHa akuus Ha Espoxortenc EAJT e 2,6068 nB. Ha e1Ha akUKMA OT COOCTBEHMS KanuTal

Ha Eppoxotenc EAJl.
Ha 01.02.2019r na 3acenanne Ha cbBera Ha aupexktopute Ha ['puiinxayc [Nponbpruc AJl e B3eTo pelueHue 3a

M3KynyBaHe Ha 2,2% akuuu oT AbluepHoTo apysxkecteo EBpoxortenc. Ha 04.02.2019r. B Thproeekus peructsp €
BIIMCAHA NMPOMAHA B aKLUMOHEPHATa CTPYKTYpa Ha KanuTala Ha JIPY)KE€CTBOTO KaTo CYMTAHO OT Ta3H jJaTa
['puiinxayc [lponeprie AJl e ennonuuen cobeTBeHUK Ha kKanuTtana Ha Espoxotenc EAJL

Tabnuuarta no — 0]y NoKasBa paBHEHWE MEXKIY HA4YaJIHUTE H KpaﬁHHTC canja Ha crnpaBeanuBara CTOHHOCT:

Xun. 8.
Caapno kbm 31 nexemBpu 2020 roauna 4 857
Hepeanu3upana neuanda BKIHOMEHA B TeKYLIH nevantGu v 3aryGu -
Canao Ha 30 centemipn 2021 roauna 4 857

15. TBPI'OBCKH H IPYI'U B3EMAHUSA
30.09.2021 31.12.2020
XUl 6. Xui. 1.

Texyugu mvpeoGeku 1 Opyeu 63eMmanus

Bzemanus 3a nokynka Ha YUHAHCOBH HHCTPYMEHTH - 2650
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BzemaHus o1 KN HCHTH, HCCBBLP3aHH JMLa,

OpyThHa cyma npenu obe3lieHka 193 156
Quarear Kpeounuu 3a2you u

3a2y0u 0M 00€3YeHKA NA MBPLOGCKU GIEMANUs (38) (38)
B3emaHust OT KJIHEHTH 155 118

B3emaHMs OT KIIMEHTH, CBbP3aHHM JIMLIA,

OpyTHa cyma npeau obe3ueHka 1 =
Ouareanu Kpeoumnu 3az2you u

3a2y0uU oM 0HE3YEHKA HA MBPOSCKI 63eM AN U - -

B3emanus or KJIHEHTH, CBBP3aHH NHLA 1 -
Jluxeu no obnuraumu, OpyTHa cyma npean obesleHKa 562 562
Ouarsanu kpeoumuu 3a2you om obesyenka (176) (1706)
JIuXBH Mo 06IHralHH 386 386

[penocraBeHy 3aeMH, HECBBP3aHHM JIMLIA

OpyTHa cyma npenu obesueHka * 71 71
Ouareanu Kpeoumnu 2a2vou u

3a2y6u on obesyenKa Ha NPeOCMAGENY 3aeMU HA HECEhPIANU TUYA (39) (39)
IIpenocTaBenn 3aeMH, HeCBLP3aHH JHIA 12 12

HPEHOCTHBBHH 3a€MH, CBbP3aHy JIMLEA

OpyTHa cyma npeau obesuenka*™* 2 341 186
Quareanu kpedumnu 3a2you u

3azybu om obe3yenxa Ha NPeOOCMABEeH N 3AeMU HA CEbP3AHY TUYd (5) 5)
IMpegocTaBeHH 3aeMH, CBbP3AHH JIHIA 2336 181
B3emanua npuaodHuTy no ueckuu, OpyTHa cyma npejiu odesleHka 16 20
Ouaksanu kpedumnu 3a2vou u

3a2y0U OmM 0HE3YEHKA HA B3EMAHUS BBIHUKHATU NO YeCHit (5) (5)
Biemanug npuaoGHTH MO eCHH 11 15
[lpeannarenu pazxoam 2 3
JIuxBM Mo npeocTaBeHy 3aeMH 83 12
IlpenocraBeHu rapaHuHH - 4
O0mo TeKyYUIH THProOBCKH H APYIrH B3eMaHHHA 2990 3 383

**[IpenocTaBeHHTe 3a€MH, B T.4. Ha CBBbP3aHH JHLA B pasMep Ha 211 34958, cbe CpOK Ha NMoracsaBaHe 10 €/Ha
roJMHa W rojauliHa nuxea ot 6,1%.

**[IpenocrapeHuTe 3aeMH, B T.4. Ha CBBbP3aHH JiMLa B pazmep Ha 2 130 000 nB. cbe cpok Ha noracsBaHe 10 eaHa

rojaMHa W rojKiuHa iuxea ot 5,.5%.

*[IpenocTaBeHUTE 3a€MH, B T.4. HA HECBBP3aHH JIMLIA Ca ChC CPOK Ha NOTacaBaHe 10 €/1Ha I'OJJMHA U FOAMLIHA
nuxea ot 5,0%.

Bcuuky B3emaHua ca KpaTKOCpOYHH. HeTHaTa GanaHcoBa CTOHHOCT Ha THPrOBCKHTE M APYTH B3EMaHUs CE [pHeMa 3a
pazyMHa NpudIH3INTeIHA OLEHKA HA CpaBeHBaTa WM CTOHHOCT.
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BCHYKH THProBCKH M ApYTrH (MHAHCOBH B3eMaHHs Ha JIpysKeCTBOTO ca NperieaaHi OTHOCHO HACTBIKIN ChONTHS

Ha HCH3IMBLJIHEHHE, a 3a BCHYKH B3€MaHHUA OT KJIWECHTH € TNPHIOKEH OIPOCTEH MNOAXO0A 3a onpeaeisHe Ha

OYaKBaHWUTE KPEAHTHH 33Fy6” KbM Kpas Ha nepuoaa.

HM3MeHeHHeTO B pa3Mepa Ha KOPEKTHBA 3@ OUAKBAHHM KPEAHTHH 3ary0H Ha B3eMaHHs OT KIHEHTH, HECBBP3AHH JIHLA MOXe

7A@ 651¢ NPEACTABEHO 10 CHe/HNHA HAUUMH:

31.12.2029

XU J16.
96

4
(62)

30.09.2021
XU, 718
Caano kbM 1 AHyapu 38
KopeKkTHB 3a 0YaKBaHH KpPeaUTHH 3aryou -
Bb3cTaHopsBaHe Ha 3ary0a ot o0e3ueHka -
Canno kbmMm 31 mapr 38

38

H3meHeHueTo B pasMepa Ha KOPEKTHBA 3a O4aKBaAHH KPCIAHWTHH 3ary6u Ha B3€MAaHHA OT KJIMCHTH, CBBP3dHH JIMLA MOXKE J1a

Obae NpeacTaBeHo Nno CneHUA HAYHH!

31.12.2020

XU 18.
5

30.09.2021

XU ae.

Canno kbm 1 sHyapn 5
KopeKTHB 3a OYaKBaHW KpeaUTHH 3aryou -
Canno kbm 31 mapr 5

5

HM3mMeHeHueTo B pasMmepa Ha KOPEKTHBA 33 OYaKBAHH KPEAUTHH 3ary6u no npenocTaBeHyu 3a€MH, BKJ1. CBBbP3aHU JIHLA H

JIMXBH 1O 00Mrauuu MosKe 1a 0be NpeacTaBeHO MO CIeIHHS HAuHH:

31.12.2020

Xua. e.
147

30.09.2021

XUl 8.

Canno kbM 1 sinyapu 245
KopekTus 3a 0uakBaHW KpeaHTHH 3arydu -
Canjno kbM 31 mapr 245

98

16. KPATKOCPOYHHU ®HHAHCOBH AKTHBH

245

KpaTKOCpO‘{HHTe CI)HHEIHCOBH AKTHBH Npe3 NMpeACTABEHHUTE OTHYETHH NEPHOAH BKJIKOYBAT pa3/IM4iHH HHBECTHLIUH,
KOHMTO HE OTroBapfAT Ha Ou3Hec Moaecna 3a cs6upaﬂe Ha JOTOBOPHHUTE NMAPHYHH MOTOLH, HIIH pr}KeCTBOTO €

PELIMIIO Oa HM3I10JA3Ba Bb3MOXKHOCTTA Aa Knacmbnuupa TE€3H aKTHBH KAaTO TaKHBa.

31.12.2020

XU 6.

40

40

30.09.2021
Xui. 16
BopcoBn kKanMTanoBRH HHCTPYMEHTH 191
Ob6mo: 191
BopcoBHuTe KANHTAJIOBH HHCTPYMEHTH BKJIWYBAT!
Erpoxona bvarapus AJ] 18
Jenta Kpenur AJICHILL 5
CunTteTtnka AJl 1
HIT Junuurosa Munancosa Komnanusa AJ] 168
@apmonnact AJl 1
O6mo: 191

40
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KpaTKOCpOHHHTe (I)HHE{HCOBH AKTHBH Ca OLIEHEHH MO CcripaBe/lyinBa CTOMHOCT, ornpeaciicHa Ha Oazarta Ha 60pCOBHT€

KOTHPOBKH KbM Jarara Ha (l)HHElHCOBPlH OTYET.

[Teuanbute u 3aryOuTe ca npusHaTH B 0TYETa 3a nevanbarta Win 3arybata W Apyrus BeeobGXBaTeH 10X0] Ha pen

.. DMHAHCOBM pa3xoan™  pea ,,DMHAHCOBH MPUXOAN™.

17. MTAPUYHH CPEJACTBA M EKBABAJIEH { Y

30.09.2021 31.12.2019
Xun. 8. XU 1.
ITapuunu cpeacTa Ha Kaca 6 12
[Tapuunu cpeacTsa no HaHKOBH CMETKH 3 1
[Tapuunu cpencTBa No CMETKH NMPH HHBECTHULIMOHEH MOCPEIHHUK - 5
BpyTHA cTOHHOCT HA MAPHYHH CPEACTBA H eKBHBAJIEHTH 9 18
Ouarsanu kpeoumnu 3a2you - -
IlapuyHu cpeacTBa H €eKBHBAJEHTH 9 18
18. COBCTBEH KAIINTAI 30.09.2021 31.12.2020
XUl Ji6. XUIL JIG.
OcHOBeH aKLIHOHEPEH KarHTal 850 2 850
HeeHecen kanuran - (1 420)
Pesepau 771 3
HenokpuTu 3arybu oT MUHAIM FOMHH (196) (1 881)
Tekyw ¢unancor pesynrar neuanta/(zary6a) (220) 1872
O6uro: 1205 1424
19. SAIBJIKEHHUSA 11O OBJIMT ALIMOHHHU 3AEMHA 30.09.2021 31.12.2020
Xui. 8. XU 716.

Hemexyuu
Obaurauns - rnaBHuua 6 300 -
6 300 -

Texyuyu

O6auranus - rnaBHHIA - 6 300
OGnurauus - 1MXBa 112 36
112 6336

Ha 14 Hoemepu 2016 roauHa apyskecTBOTO € M3aano eMucHs obauraumu Ha obua croiinoct 6,300,000 (wect
MHJIHOHA W TPHCTA XHIiAaK) esa. Emucusara e ¢ koa ISIN: BG2100017164. Bpost Ha wsnanenute obaMrauuu e
6 300 (wect XHASM U TPHCTA) ¢ HOMMHATHA cTolHocT | 000 (Xunsaa) nesa 3a cpok OT 5 roauuHu. INasHMuLaTa no
oburaumMATa e rnilaTuima Ha Jlatata Ha roc/e JHOTO IMXBEHO MJlallaHe, a MMeHHo Ha 16.11.2021 r.

JIuxBHTe No o6AMralMMTE C€ M3MJIALLAT HA BCEKH LIECT MECcela, CUMTAHO OT JaTaTa Ha W3JaBaHe Ha eMHUCHATA.
HOMUHANHUAT roAMILEH TMXBEH NpoLienT € GukcHpaH B pasmep Ha 4.75%.

Beuuky nnawanus no eMMcHsTa ce M3BBpIIBAT B JleBoBe M ce obcnyxkeat orT Llentpanen Jenosurap AJL
HM3nananata emucus obnuraums e pnucaHa B pervctbpa no un 30, an 1, v 3 or 3K®H, Bozen or KOH, ¢ uen
ThLProBus Ha peryaupad nazap ot 16.05.2017r.

O6nuraunonHus 3aem e obe3sneyeH cbe 3acTpaxoBatesieH 10roBop ,.O0nMrauMoHeH 3aeM™, KOHTO e CKJIHoueH
ME3K/ly €eMHTEHTa, KaTo 3acTpaxoBalll M ..3aCTpaxoBaTeHOTO ApyikecTBo ..EBpounc™ AJl, karto 3acTpaxosaten, B
no/i3a Ha o0JAMrauMOHEpUTE, KAaTO 3acTpaxcosan, ¢ NokpuTve Ha 100% Ha pucka OT HemjallaHe OT cTpaHa Ha
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EMHUTEHTA Ha KOETO M /1 € W BCAKO €/1HO JIMXBEHO TUlaliaHe W/ WK IMaBHHYHO nialuaHe, ¢ 1€MCTBUE HA Noaduara
J10 JlaTaTa Ha ITbJIHO NMoracapaHe Ha 00JIMrallMOHHHA 3aeM. -

Ha 13.09.2021r e nposeneno Obuo cvbpanue Ha obnuraunoHepute Ha [puiinxayc IMponbpTuc AJl npuema
peuIeHHUe 3a YABJIKABAHE CPOKA HA 00IMrallMOHHUA 3aeM ¢ HOB 5 /net/ roauiues nepvo, cuuraHo ot 16.11.2021r.
a0 16.11.2026r. _ g s

[Npuema ce MoracuTeNeH MiaH 3a H3MIAilaHe Ha rMasHHLaTa,28 Kakto cicara: 200 000 JIB OT riaBHMLaTa Ha
16.05.2024r.; 200 00018 ot rnaBHuuara Ha 16.11.2024r; 200 0008 ot rnaesruata Ha 16.05.2025r; 200 000n8
oT rnasHuuara Ha 16.11.2025r; 200 000nB or rnasuuuara na 16.05.2026r; W enHO NOCAEAHO IUlallaHe 1o
riaBHyua B pasmep Ha 5 300 000 neea Ha 16.11.2026r. OnpeaensiHe Ha JIMXBEH KYNOH Ha o0NMrallMOHHUS 3aeM
3a HOBHSA cpok, pecn. oT 16.11.2021r no 16.11.2026r - 4,25% Ha roauiinHa 6asa.

BeuukM nnawmanus 1mo eMHMcMATa ce W3BBLPLUBAT B JleBOBe M ce oOcayxear ot Llentpanen [lenosutap A/l
Hznanenarta emucus obnurauus € BnucaHa B pervctbpa no 4a 30, an 1, v 3 or 3K®H, sonen ot KOH, ¢ uen
TBHProBUs Ha perynaupas nazap ot 15.11.2016r.

061070 chbpanue Ha obmurauuonepute Ha . PUMHXAYC MPOITBPTHC” A/l npuema pewuenve, EMUTEHTHT
na cinoun B kadectBoto ¢ Ha 3ACTPAXOBALLL, Hoea 3acTpaxoBaTenHa nonuua noa d¢opmara Ha
3acTpaxosarteieH 10ropop ,,O6auraliHoHeH 3aeM™ 3a obe3neyapaHe Ha 00JMIrallMOHHHUS 33€M 3a HOBMS YIbJIKEH
CPOK Ha eMHCHATA Cbe ,,3acTpaxoBatenHo apyxectBo EBpoune™ AJl, EMK 121265113 B kaudecTBOTO MY Ha
3ACTPAXOBATEJ] B nonza Ha obauraumonepute kato 3ACTPAXOBAH, npencraenapaHu oT uzGpaHus
JIOBEPEHHK Ha OONWralMoOHepHTe, B KOMTO 3aCTpaxOBAaTeNICH JIOFOBOP c¢a OTpa3seHH NPHETHTE MPOMEHH B
ycnoBusaTa no emucHs obnuraunu ¢ ISIN kon: BG2100017164, cbrinacHo pelueHHATa MO NPeAXOJAHHTE TOUYKH, B
CPOK He MO-KbCHO OT cejeM paboTHM JHM clle]l fatata Ha MNpoBeka1aHe Ha o0woro cbOpaHue Ha
obnuraunoHepute v ¢ nokputke Ha 100% Ha pucka ot HennawaHe ot ctpaHa Ha SACTPAXOBAILLM S Ha koeTo
M Ja € ¥ BCAKO €JJHO JTMXBEHO M/WJIK MIaBHUYHO MJlallaHe 0 MLJIHOTO Noracssate Ha o0NMralMOHHHS 3aeM.

20. 3AABJZKEHHMSA MO JIM3UHIOBH JOTI'OBOPH 30.09.2021 31.12.2020

XML JIB. XHJ1. JIB.
3abKEHHA MO JTU3HHTOBH JOTOBOPH — HETEKYLLA 4acT 453 496
3anbakeHus N0 IM3WHTOBH JOMOBOPH — TEKYLLA YacT 57 66
3aabKeHHS 10 JTH3HHTOBH JOTOBOPH 510 562

llpy}KCCTBOTO HaeMa 4acTt OT crpaja, KoOsATO H3M0JI3Ba 3a OC])HC H apxXHBHH TIOMELIEHHS. C M3KJIOUYEHHEe Ha
KpaTKOCPOYHUTE NOIOBOPH 3a JIM3ZUHI W TU3HHIA HA aKTHBH C HUCKA CTOHHOCT, BCEKH JIM3HHT Ce oTpasfaBa B OTUETA
3a Q)MHaHCOBOTO CBbCTOAHHE KATO aKTHB C I1paB0O Ha NOJI3BAHE W 3a1bJIHKEHHE 10 JIW3HHT, ﬂpomeH.ﬂ MBHTC JIM3HHIOBH
niamaHusa, KOHUTO HE 3aBHCAT OT HWHIAEKC HJIM TPOMEHJIMBH TNPOUEHTH €€ H3K/IHOYBAT OT NbPBOHAYalIHOTO
OLI€HdABAaHE Ha NnacuBa H aKTHBaA MO JIM3UHIA. pr)i(GCTBOTO KﬂaCH(bHLala dKTHBHUTC CH C MpaBO Ha MNMoJi3BaHe 1o
MoCJIeJ0BaTC/IEH HAYKWH B CBOUTE HMOTH, MAalUMHH H CbOPBLIKCHHA (BH}KTE MOACHECHHE 13)

Bceku nuzuHr oOMKHOBEHO Hanara OrpaHH4Y€HHE, Y€ aKTHBHUTE C NpaBO Ha MOJI3BAHE MOrarT aa ObJaaT U3NOJ3BAaHU
camMo OoT ,pr}KeCTBOTO, OCBEH aKoO ﬂpy}KeCTBOTO HUMa JOIroBOPHO Npapo Ja npeotiasa noJ HaeM akTHBa Ha TPETo
nuue. JInsuHroeure JAOroBopu WJKW HE MOrart Ja Obaar OTMEHEHH, MJIKH Morar aa ObaaT OTMEHEHHM Camo npu
3allallaHe Ha 3HAYHTE/IHKU CaHKLIMH 34 NPEACPOYHO NpeKpaTraBaHe. Hsikou nu3uHrosm JOroBOpH CbAbPIKAT OINLIHA
34 YAB/KABAHC HaA JIM3UHIOBHA AOrOBOP 3a CjiedBalll CpOK. ﬂpy)KECTBOTO HAMa npaBO lda npoaaea HMIHK 3anara
HAETUTE aKTHBH KaTo ode3nededue. CbriacHo A0TroBOpa 34 JIM3KUHI Ha Od)HC H APpXHBHH NMOMECLICHHA, ,upy)KeCTBOTO
TpﬂGBa Aa noaabpixa HACTUTEC UMOTH B ,£l06p0 CbCTOAHHWE U 1a BbPHE HMOTHUTE B MNBEPBOHAYAIHOTO HM CBCTOAHHE
CJE€A U3THYAHC HA JIM3HHIOBHA AOIOBOP. ,[[py}i{eCTBGTO € AMbKHO Nia 3aCTPaxoBa HACTHTC WMOTH, MallWHH H
CHOPBKEHHUA M 1A 3alljlallla TaKCH 3a NMOAAPBIKKA B CbOTBETCTBHE C JONOBOPHUTE 3a JIM3HHT.

Buaeuure MUHUMATHM JIM3MHIOBH Maatadus kuM 30 06 2021 r. ca kakTo clieasa:
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,[l'bJDKHMH MHHHMAJIHH JIH3HHI'OBH IJIALLAHHA

o | 1-2 2-3 34 4-5 Cnen5 - Obwo
roauHa FOAMHW  TOAMHM  TOAWHM TOJMHH roJMHH
XWI. JIB. XWI.JIB.  XWI.JIB. XWI. JIB. XHJ.JIB.  XHJ. JIB. XHJI. JIB.
30 centemepu 2021 1.
JIM3UHTOBM TINatiakMs : 80 80 80 80 80 208 608
DUHAHCOBH Pa3x0Oak (23) (20) (17) (14) (11) “o(13) (98)
Hetna nacrosma croiinoct 57 60 63 66 69 195 510

JIM3HHIOBH NJIAIAHHA, KOHTO He e NPH3HABAT KaTo NacHB

,pr}KeCTBOTO € n36pan0 Aa HE MPH3HaBa 3a/1bJIZKEHUE 110 JIM3HHIOBH JIOTOBOPH, aKO T €a KPaTKOCPOYHH (.HHSHHFM
C OYaKBaH CpPOK OT 12 Meceua unu no-manxo) WM aKO T€ €a 3a HAEM HAa aKTHBH ¢ HUCKA ctoiinocT. [lnawanus
HamnpaBeHW MO TE3H JIMBUHIOBH JOTOBOPH C€ MPHU3HABAT KaTO pa3xoj no JIMHeHHUs mMeToa. B JOMBbJIHEHHE, HAKOH
MPOMEH/IHBH JIM3HHI'OBH IV1alAHKWA HE MOraT Ja Obaar MPpH3HaBaHHW KaTO JIM3UHIOBH NAaCHBH H CE MPU3HABAT KaTo
pa3sxol B MOMEHTA Ha Bb3HHKBAHETO HM.

21. TbPTOBCKH U IPYTHU 3A1BJIKEHUS 30.09.2021 31.12.2020

XUJL 6. XUl 76
3aabiKeHHs o npuaoOdUBaHe Ha (JUHAHCOBH AKTHBH - 372
3aab/KEHHUA N0 NOJTYYeHH 3aeMH, HECBBP3aHH JinLa 263 -
3a1b/KEHHs N0 NOYYEHH 3aeMH, CBBP3aHH JiMLa (noscHeHue 22) 43 56
3aJb/KeHUA KbM A0CTABYHLM H KIIHEHTH 61 51
3anbAKeHUS KbM NepcoHall 17 15
3aabKeHUs 3a 3aCTPaxoBKH - 9
3aabKEeHUS KbM OCHIYPHTENH 12 5
3aab/DKEHUs 3a JaHbLH 8 13
3ab/KEHMS 110 IMXBH KbM CBBP3aHH JIHIIA - -
[MonyueHu rapanuuu 1 1
Jpyru 3aabikeHus 7 7
O0mo TeKyUH 3a1b/IKeHHSA 412 529

22. OMOBECTABAHE HA CBbP3AHH JIMLIA

Kpaiina komMmnaHus- Makika
Kpaiinata komnanus-maiika Ha Jlpyskectoto e Xaii Peiit EOOJ]

Komnanus — maiika
KAMAJIMA TPEHJIMHT JIMMUTHU]L — MaykopuTapeH coOCTBeHHK Ha kanuTtana ¢ 81%.

JbluepHo npeanpusaThe
Espoxotenc EAJl — rp. Camokor, KK Bopoereu, Xoren Ena
Jlpyru cesp3anu nuia: _
Erponan AJl, Cuntetuxka AJl, Yanaep Ipyn AJl, UCY Ceertn I'eopru EOOJI, YJI Ceetu I eopru EOO/,
Ob6pasosatenHo-cnoprer komneke Jlozeneu EAJL, benzun EOOJL, Eeporpbk EOO/I, ca cebp3anu nuua noa o6
KOHTpOJL.
Ilpuxoau ot

Caeakn ¢be CBLP3aHH JHNA, npojgaxom Ha

_ OTpa3eHl B OTYETA 332 BCEOOXBATHHSA A0X0] YCJAYTH
5 ©oxu o
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Jpyru cebp3anu Juua (noa oL KOHTPon)
Cuntetka AJl

Cunternka AJl

Banuapos busnec Llentsp EOO/]
Banuapos buznec Llentsp EOO/]

Xaii Peiit EOOJ] -

Q6o 3a 2020

O6mo kbm 30 centemspn 2021

CaeJIKH ¢b¢ CBbP3aHH JIHLA, OTPA3EHH B OTUETA 32
(GHHAHCOBOTO CHLCTOIHHE

Hpyru cebp3anu nuua (noa oLy, KOHTPOI)
Cunrernka AJ]

CuHretnka AJl

Banuapos buznec Lentsp EOOL
Banuapos buznec llentsp EOO/]
Espoxotenc EAJ]

Eepoxortenc EAJ]

Xaii Peiit EOO/]

Xaii Peiit EOO]]

Kamanus tpeHanHr TuMuTHA
Kamanus TpeAauHr TuMHTHA
O6mo 31.12.2020

O61mo 30.09.2021

C):[e.mcu CbC CBBP3aHH JIHLA,
OTpa3eHH B 0TYETA 32 MAPHYHHTE NOTOLH

Jlpyru cBbp3aHM kLA
Kamanus TpeiauHr THMUTH]
Kamanus TpeHaMHr THMUTH T
Xaii Peiit EOOJ]

Xaii Peiit EOOJ]
Erpoxorenc EAJ]
Erpoxortenc EAJL

Banuapos busnec LlenTsp
Banuapos buznec Lientsp
Oduo

- O6mo 30.06.2021

VYcnosus Ha CHEJKHUTE CbC CBbP3aHH JIMLA

2020r.
2021r.
2020r
2021r
2020r.
2021r
2020r
2021r
2020r.
2021r.
2020r.
2021r.

2020r.
2021r.

2020r

2021r
2020r
2021r
2020r
2021r
2020r.

2021r.

2020r. 15
2021r. 11
2020r 18
2021r 14
2021r 55
2020r. S AT R
2021r. 80
3aabaKeHunA

Bzemanus ot KbM CBBP3aHH
CBBLP3aHH JHIA JIHIA

XHI1. JIB. XHII. JIB.

1 g

- 34

183 -

197 -

- 47

2130 -

9 9

9 9

192 56

2 337 43
MocTbnjeHus [Mnamanus mo
no 3aeMH 3aeMHU

XHI1. JIB. XHI1. JIB.

245 274

- 2177

- 107

- 25

- 148

245 529

B 2202

l'lpo,uam’)wre Ha H MOKYMNKHTE OT CBbP3aHH JIMLa C€ U3BBPLUBAT NO A0IOBOPEHH LICHH. HeuzabizkeHure canaa B
Kpasa Ha nepuoja ca Heo6e3net{euu, Oe3/IMXBEHH (C H3KITKOYEHHE Ha 333MMT€) H YPEKIAAaHETO HM CE€ H3BBpLIBA C

NapyuYyHH CpeacTBa. 3a B3eMaHUATA OT UIIH 3ab/DKEHUATA KbM CBBP3aHH Jila He Ca NMpeaoCTaBEHHW HITH NMOJTYUYEHH

rapasuHH.
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23, HEJIU U TMIOJIMTHKA 3A YIIPABJIEHUE HA ®PHHAHCOBUS PUCK

IlpymechOTo € H3JI0KEHO Ha pa3IM4HH BHAOBE PHCKOBE MO OTHOLUEHHE Ha (b}'{HaHCOBHTe CH HHCTPYMEHTH. 3a
NnoBeye anbopmaum{ OTHOCHO ¢HHHHCOBHT€ AKTHBW H NACHUBMU T10 KATETOpPHUY Ha I[p)f)KECTBOTO BHXKTE NOACHEHHE
23. Haii-3HauuMuTe (PMHAHCOBH PUCKOBE, HA KOMTO € M3IOKkeHs JIpYKECTBOTO ca Ma3apeH puck, KpeaHTEH PHEK U
JIHKBHIEH PHCK.

VnpaeneHdeTo Ha pucka Ha JpyskecTBOTO ce ocbulecTBaBa 0T PhkoBoicTBOTO Ha JlpyxkecTBoTO. [IpHopHTeT Ha
PBKOBOACTBOTO € J1d OCHI'YPH KPAaTKOCPOYHUTE H CPEAHO CPOYHH MAPHYHH NOTOLH, KATO HAMAa/IKM H3JlaraHeTo CH
Ha (i)HHaHCOBM nasapu. ﬂ'bJIFOCpO‘-IHPlTe quleaHCOBPl HMHBECTHLIUHU CE€ YIPAaB/IABAT, TadKa 4€ Oa UMaT AbJATroCpoyvHa
Bb3BpALlacMOCT.

HPY)KCCTBOTO HE C€ 3aHHMaBa aKTHBHO ¢ TbPryBaHETO Ha q)HHaHCOBPI AKTHUBH 3a CTIEKYJIATUBHH LEJIH, HHTO IbK
M3/1aBa OMLHH.

Haii-cbiectrennte pUHAHCOBU PUCKOBE, HA KOMTO € W3J10%keHO J[pyKecTBOTO, ca ONUCaHH No-107Yy:

JInxBeH pHCK

JIpy’KECTBOTO € W3JIOKEHO HAa PUCK OT NPOMSHA B Ma3apHHUTE JIMXBEHW MPOLEHTH, OCHOBHO, MO OTHOLUICHHE
KPaTKOCPOUYHUTE M ABLJTOCPOUHH CH (PUHAHCOBH MACHBM ¢ NpoMeHauB (11aBatl) iuxeeH npouenT. [lonurukara Ha
JpyKecTBOTO € Na ynpaBisBa pa3XoaWTe 3a JIMXBM 4pe3 H3nosi3BaHe Ha (MHAHCOBM WHCTPYMEHTH, KaKTO C
(hUKCcHpaHM, Taka W ¢ NIaBally JTHXBEHH NPOLEHTH.

JIuKBHIEH PHCK

JIMKBHAHHUAT PUCK € PHCKBT, Ye NMPeANpPUATHETO 111€ M3MHTA TPYAHOCTH MPH H3MbIIHEHHE HA 3a/IbJJKEHHATA CH MO
TeKyIHTe cH macuBW. [MoaXoabT Ha NpeanpHATHETO 3a YIpaBlIeHHE Ha JIMKBMIHOCTTA € Jila ce rapaHTHpa,
JIOKOJTKOTO € Bh3MOKHO, Ye BUHATH 11ie pa3no/iara ¢he 3Ha4UTeHa TMKBUAHOCT /1a M3MbJIHARA CBOMTE 3aIbJIKEHHS,
Koraro € HeoOXOAMMO, MpH HOPMadHW M HeoOMYaHW cUTyauud, 0Oe3 Ja NoHacs HenpuemJIMBH 3arydu UM
YBPEKaHE Ha PEMYTALMATA HA NPEANPHATHETO.

Baayren puck

Jpy»KecTBOTO M3BbPLLUBA MOKYIKH W 110/1Y4aBa 3aeMH B JIEBa.

Kpeauren puck

JpyixecTBOTO ThpryBa e AMHCTBEHO C M1aTeXKOCNOCOOHN KoHTpareHTH. HeroBara nonnTHka e, 4e BCUUKH KIMEHTH,
KOUTO 3KenasT Aa ThbPryBaT Ha OTJIOMKEHO IMUlallaHe, MOAJIEKAT HAa TPOLELYPH 3a TNpOBepKa Ha TAXHATA
nnaTtexxocnocodHoceT. OcBeH TOBA, canaara no ThbProBCKUTE B3€MAHHUATA Ce CIeddT TeKYLIO, B Pe3yNTaT Ha KOeTo
eKkcrno3uuuaATa Ha Jlpy:kecTBOTO no TpyaHochOHpaeMH M HechbOupaeMH BzeMaHWs He € chluecTBeHa. Hsama
3HAUMTENHH KOHLEHTPALIHH Ha KpeauTeH puck B [py:kecTBoT0. KpeaUTHHAT pHUCK, KOHTO BL3HUKBA OT JpYrure
(MHaHCOBH aKTWBM Ha JIpy»KECTBOTO, KAaTO Hampumep, MapH4HH CpeACTBa M JAPYrH (MHAHCOBH AaKTHBH,
NpeCcTaRIABA KPEJAUTHATA EKCMO3ULIMA Ha JIpy>KecTBOTO, MPOH3THYALLA OT BE3MOXKHOCTTA HETOBHTE KOHTPAreHTH
J1a He U3MBJIHAT CBOMTE 3abJIKEHHS.

24. YIIPABJIEHUE HA KAIIHTAJIA

OcHOBHATA L€l Ha YIPABJISHHUETO Ha KanuTana Ha JlpyKecTBOTO € J1a ce OCUrypH cTabuieH KpeWTeH PeHTHHI 1
KaluTaloBy TOKaszaTel, ¢ Oriea Npoab/ikapalloTo (YHKUMOHMpaHe Ha OW3Heca M MaKCHMMH3MpaHe Ha
CTOHHOCTTA MY 38 aKLIMOHEPHTE.

JpysxecTBoTo yrpapisBa KanuTajlopata CcH CTPYKTYpa W sl M3MEHS, ako ¢ Heo0XOAMMO, B 3aBHCHMMOCT OT

NPOMEHHTE B MKOHOMHYECKHTE ycaoBHa. C ornel noiabpskaHe WK NpoMAHA Ha KanuTaloBaTa CH CTPYKTYpa,
Jpys;KecTBOTO MOJKE [a KOPHUIHpa WM3IUIaLlaHeTo Ha JAMBUCHTH HA aKLMOHEpUTe, 1a U3KyNH o0paTHO codCTBEHH
aKIMH, 12 HAMAIH UK YBEJMYH OCHOBHHUA CH KanuTali, No pelieHte Ha akunonepure. [1pes 2020 r., nama npomenu
B LIEJIUTE, NOJMTHKUTE UK MPOLIECHTE MO OTHOLUIEHKE Ha YNPAaBIeHHeTO Ha KanuTana Ha pysecTBOTO.

25. CbBUTUSA CJIE] JATATA HA OTYETA
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OTYET 3A HAPHYHHTE NOTOL MO NPEKHA METO
(HQ UHOUBHOYAIHA OCHOBA)

ua 'PUMHXAYC TTPOITBPTHUC Al
EHK no BYJICTAT: 200923185
KkbM 30.09.2021 r.

(6 xXun.1e6a)

HAPHYHH MOTOLH i‘;’:ﬂ:“ Texyin nepnoa Hpeaxonen nephos
a 0 1 2

A. Hapuunu nomouu om onepamusna deitnocm
1. TTocTBMNEHNs OT KAMEHTH 3-2201 333 455
2. ITnamanug Ha aocTaByMIM 3-2201-1 -132 -92
3. Inamanua/MocTbNNeHNS, CBbP3aHH ¢ PHHAHCOBH AKTHBH, ABPHKAHH C HEN
THPropus 3-2202
4. Hnamanus, CBbP3aHK ¢ BB3HAMPAKACHHA 3-2203 -197 -170
5. Nnarenn /Bb3cTaHoBeHN NaHbLM (63 KOPNOPATHBEH IAHLK BbPXY 3-2206 43 59
6. [1nareHH KopnopaTHBHH JaWbLH BLPXY Neyandara 3-2206-1
7. [oayuenn nuxen 3-2204
8. Inareny GaHKOBH TAKCH W JINXBH BLPXY KPATKOCPOUMHH 3a€MH 3a 000pOTHH
CpeacTBa 3-2204-1
9. Kypcosn pasinku 3-2205
10. JlpyrH nocThIACHHSA /NAAILAHNHA OT ONEpaTHBHA ACHHOCT 3-2208 1

HeTen napuyen noToK 0T onepaTHBHa aeiinoer (A):|  3-2200 -39 172
b. Mapuynu nomoyu om uneecmuyUoRHA deliHocm
1. TTokynka Ha ABAroTpaiiHg akKTHBH 3-2301
2. IlocTenaeHNa 0T Npoaakba Ha ALArOTPaiHN aKTHBH 3-2301-1
3. lNpenocTaBenu 3aeMu 3-2302
4. BuicTanoBen (M1aTteHn) npeiocTaBeHn 3aeMu, B T.4, 110 (QMHAHCOB JTH3HHC 3-2302-1
5. IMony4enn IMXBH N0 NPeR0CTABEHN 3aeMH 3-2302-2 16 ]
6. [Tokynka Ha HHBECTHIHH 3-2302-3 3460
7. lMocTbnuenns ot npojaaxta Ha HHBECTHIHM 3-2302-4 -3 329 525
8. [Monyyenu IMBHACHTH OT HHBECTHLIHH 3-2303
9. KypcosH paziuku 3-2305
10. Jlpyran nocTbnaenns/ naamanng OT HHBECTHLHOHHA ACITHOCT 3-2306 -385

HeTen norok ot nuBectuunonna aeiinoet (b):|  3-2300 147 145

B. Hapuunu nomouu om ghunamcosa deirnocm
I. TTocTbIIeHHA OT EMUTHPAHE Ha LIEHHH KHUKA 3-2401
2. Inamanus npu 06paTHO NpHAOOHBAHE HA LICHHH KHHKA 3-2401-1
3. [locThniieHns OT 3aeMu 3-2403 2 358 458
4. Ilnarenu 3aeMu 3-2403-1 -2 305 -619
5. Ilnatenu 3a1bKEHHS NO JH3HHIOBH JIOTOBOPH 3-2405 -156
6. [1naTeHn NHXBH, TAKCH, KOMHCHOHH MO 3a€MH C HHBECTHIIMOHHO -149
npeiHasHavyeHue 3-2404
7 . U3nnarenu 1MBuaeHTH 3-2404-1
8. Jlpyrn nocrerutenis/ naatanns ot (GUHAHCOBA JACHHOCT 3-2407 221 -2

Heren napuyen norok ot punancona aeiinocr (B):|  3-2400 -117 =319
I'. H3menenus na napHYHHTe CPeACTBA Npe3 nepHoaa (A+b+B): 3-2500 -9 -2
/], TTapuunu cpedcnieq 6 HAYWIOMO Ha NePUOOG 3-2600 18 15
E. Ilapuunu epedcmesa ¢ Kpas Ha nepuood, 6 m.u.: 3-2700 9 13
HA/IHYHOCT B Kacarta W 1o 0aHKOBH CMETKH 3-2700-1 6 5
OM10KHPAaHH NapHYHK CPEACTRA 3-2700-2

3abesiekna:

B riemwama "f.r(JPHH‘HH CpeICisd 8 HAUAome na H(’Plll)()h’" ¢ NOCHIAGA CMOTIGCING 1Ha nda RAPUYNENE ¢PeAchBd 6 HAYA IO HA CHOMECINNAMA coouNda.

Jlata Ha cbheTaBsaHe:
CneTaBuTen:

[Tpeacrasaspauy/n:

12.10.2021 r.

CHewxana Ilerposa I'enesa
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CHPABKA 3A HHBECTHUHHTE B ABILEPHH, CMECEHH, ACOHNHUPAHH U JIPYTH HPEINPHATHSA

Ha PHHHXAYC [TPOITBPTHC Al
EHWK no BYJICTAT: 200923185

KkbM 30.092021 ¢

(6 X1i.1e6a)

HanMenoBanne ¥ (eSaTHIBIE HA ApeANpHATHRTA,

B KOHTO €A HHBECTHUHHTE

Kon ua
peaa

Passep na
HHBECTHUHRATA

ITpouenr na
HHBECTHUHATA
KANUTAIA HA
ApYroToe
NpeAnpHATHE

B

HuBecTHunA B HEHHN
KHEKA, IPHETH 32
TLProBu#A HA GoHI0BA
Bopea

HupecTHUHA B IeHHH
KHHAA, HENPHETH 34
Tbprosus Ha Gonaosa
Bopea
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HanMenoBaHue B Cela/IHIIE HA NpeAnpHATHATA,
B KOHTO ¢A HHBECTHUHHTE

Koa na
peia

Paiwep na
HHBECTHUMATA

Hpouenr na
HHBECTHUHATA B
KANHTANA A
APYTOTO
npeAnpHITHE

Husectnuug B uenny
KHHAA, IPHETH 32

Teprosus na oniona

bopea

HusBecrnunn B uenun
KHIKA, HEMPHETH 34
ThProBus Ha GoHA0BA
dopea
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IV. HuBecTHIHH B APYTH NpeAnpHATHA
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I. MHBEeCTHIMHH B AbLLIEPHH NPEANPHATHA
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HaumenoBanue H celaiuile HA NpeAnpuaATHATA,
B KOHTO €A HHBECTHUHHTE

Koa na
peaa

Pasmep na

HHBECTHHHATA

Ipouent ua
HHBECTHUMATA B
KATHTAIA HA
apyroto
npeanpHUATHE

HuBecruuns B uennn
KHHKA, IPHETH 34
TLProBus Ha doHT0BA
dopca

HusecTwuns B uenuu

KHIAA, HENPHETH 32

rLProBHs Ha Gonosa
bopea
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V. MuBecTHIHH B APYIH NPeANpHATHA

=l Nl E= 0 L0 5 S ORI P

=]

10

11

12

13

14

15

Odwa cyma 1V:

8-4045

Qdwa cyma 3a wyscouna (I-H+HHIHTV):

8-4050

ol d =1 =1 (= S S S A S S S = = =S =S
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CIIPABKA 3A B3EMAHUSATA, 3AAL/IKEHHATA 1 IMTPOBH3HUTE

na TPHHHXAYC [TPOITLPTHC AJi

EHUK no BYJICTAT: 200923185

kbm 30.09.2021 r.

A. B3SEMAH WA

(6 xun.nesa)

NOKA3ATEIH Koa ua Cyma Ha Crenen na JHKBHAHOCT
pena BICMAHHATA a0 1 roauna uaji | roauna
a 0 1 2 3
1. Henecen kanuran 6-2010 0
Il. HeTeKYIIH THProBCKH H APYIH BIEMAHHA
1. B3emanns 0T CBbP3aHH NPEANPHATHA, B T.4.: 6-2021 0 0 0
- NPEIOCTABEHH 3aeMH 6-2022 0
- Npo/iaxda Ha aKTHBH W yCIIyrd 6-2241 0
- ApyrH 6-2023 0
2. BiemaHHA 0T NPe/lOCTABEHH THPIOBCKH 3aeMu 6-2024 0
3. JIpyru anarocpounu B3eMaHust, B T.4.° 6-2026 0 0 0
- (prHaHCOB NH3HHT 6-2027 0
- ApyrH 6-2029 0)
Beuuwo sa 1l: | 6-2020 [/ 0 [
I1L Jlanb'nn akTHBH 0
AKTHBH 110 OTCPOYEHH JAHBUH 6-2030 [
IV. Tekyun ThproBekH H_APYrH B3eMaHHs
1. BiemaHHs OT CBLP3aHH NPEANPHITHA, B T.M.. 6-2031 2336 0 2336
- PeloCcTaBEHH 3aeMH 6-2032 0
- OT MpoJIaKOoH 6-2033 2336 2336
- apyrH 6-2034 0
2. B3seMaHHs OT KJIIHEHTH W IOCTABMHIIH 6-2035 155 155
3. BsemMaHHs OT NpeocTaBeHy aBaucH 6-2036 0
4. BzemaHua OT Npei0CTaBeHH ThProBCKH 33eMH 6-2037 0
5. CnnebHu B3emaHus 6-2039 0
6. TlpHebaenH B3emaHus 6-2040 0
7. Jlanblid 32 Bb3CTAHOBABAHE, B T.4.: 6-2041 0 0 0
- KOPNOpaTHBHH JIaHblH BbPXY neuandara 6-2043 0
- aHbK BbPXY Jo0aBeHaTa ¢1oiHocT 6-2044 0 0
- Bb3CTAHOBHMH JIaHbYHH BPEMEHHH PA3NHKH 6-2045 0
- JIPYTH JaHbiH 6-2046 0
8. JIpyri KpaTKOCPOHHH B3eMaHs, B T.4.: 6-2047 497 0 497
- 110 JIKIICH H HaueTH 6-2048 0
- OT OCHIYPHTEIHHTE OpraHH3alHK 6-2049 0
- 110 peKJiaMatum 6-2050 0
- ApYTH 6-2051 497 497
Beuuko sa IV:| 6-2060 2988 0 2988
OBLLO B3IEMAHHUS (I+H+HITI+1V): 6-2070 2988 0 2 988




b. 3AIb.IVKEHITHA

(6 Xi1.7e6d)

NOKA3ATEIN Koj na Cyma Ha Crenen Ha H3HCKYEMOCT Creiinoct ua
peia JAALEACHHETO | 59 | roauua Haa | roanna obesneuenneTo
a 0 1 2 3 4
1. HeTeKyuin ThProBekH H APYIH 3A0bAACHHS
1. 3ab/KeHHs KbM CBBP3aHH NPEANPHATHS, B TH. OT: 6-2111 0 0 0 0
- 3aeMH 6-2112 0
- IOCTABKH HA AKTHBH H YCIIYTH 6-2113 0
- IpYTH 6-2244 0
2 ?u;{h:m\'cuuu 1O ONYHEHH 326MH KLM JaHki ¥ 62114 0 0 0 0
HeDaHKOBH ()HHAHCOBH HHCTHTYLHH, B T.4..
- 0aHKH, B.T.4.C 6-2115 0
- [IPOCPOYEHH 6-2116 0
- HeOAHKOBH ()MHAHCOBH HHCTHTYUHH, B T.4.C 6-2114-1 0
- NpPOCPOHEHH 6-2114-2 0
3. 3anawmkenna no 3YHK 6-2123-1 0
4. 3a0BL1KEHHA 110 NONYYEHH ThPrOBCKH 33EMH 6-2118 453 453
5. 3aab/ikeHns 110 O0NHraUHOHHH 3aeMH 6-2120 0
6. JIpYrH JAbIrocpouHH 3aabKEHNs, B T.4. 6-2123 0
- O (PHHAHCOB JIH3HHT 6-2124 0
Beuuro zal: | 6-2130 453 0 453 0
IL. lanbunu nacusu
[lackBH N0 OTCPOUEHH JAHBLH 6-2122 0
HIL Texyms TbproBeKs H APYIH 3A0BIIKEHHS
1. 3anb/KeHHs KbM CBLP3aHH NPEANPHATHSA, B T.4. OT: 6-2141 43 0 43 0
- IOCTABEHH aKTHBH H YCIYTH 6-2142 43 43
- AHBWJIEHTH 6-2143 0
-Jpyru 6-2143-1 0
2. 3anbaneHns No NONY4eHH 38eMH KbM DaHKH 1 62144 169 6300 6131 0
HeDaHKOBH (DHHAHCOBH HHCTHTYLIHMU, B T.4..
- KbM DaHKH, B T 4 6-2145 0
- [IPOCPOHEHH 6-2146 0
- HeDanKoBH (PMHAHCOBH MHCTHTYLMH, B T.4 6-2144-1 169 6 300 -6131
- IPOCPOHEHH 6-2144-2 0
3. Tekylia 4acT OT HETEKYIIHTE 3aALIKEHHS: 6-2161-1 0 0 0 0
- no 3YHK 6-2161-2 0
- 110 00IHIaLHOHKEH 3aeMH 6-2161-3 0
- 110 MOAYHEHH ABLATOCPOYHH 3aeMH OT DaHKH H HeDAHKOBH 621614 0
(hHHAHCOBH HHCTHTYLIHH
- JIpyrH 6-2161-5 0
4. Tekyuis 3anbIKeHHs: 6-2148 98 0 98 0
3a1bJIKeHHS 110 ThPIOBCKH 3aEMH 6-2147 0
3anbkeHHs KbM J10CTABYHUN H KIIHEHTH 6-2149 61 6l
3anb/keH s N0 NONYYEHH ABAHCH 6-2150 0
3anbiKeHHs KbM NepeoHaia 6-2151 17 17
Jlanb4HH 3a1bIKEHHS, B T.U. 6-2152 8 0 8 0
- KOPNOPaTHBEH AaHbK BLPXY Nevandara 6-2154 0
- 1JaHbK BbpXy Jo0aBeHaTa CTOHHOCT 6-2155 0
- JIPYTH IAHBLH 6-2156 8 8
3a/bIKEHHS KbM OCHTYPHTEAHH IPEANPHATHS 6-2157 12 12
5. Jlpyru KpaTKOCPO4HH 3a0bIKEHHS 6-2161 8 8
Beuuro za lll: | 6-2170 318 6300 -5982 0
OBLIO 3ATBJIKEHUS (1+11+111): 6-2180 771 6300 -5529 0
B. IIPOBU3HMH (6 x11.78)
MOKA3ATE/IN e, e B ¥Beaunuenue Hamanenne Eihpas i
peaa ToAHHATA nepHoaa
a 0 1 2 3 -
1. ITpoBH3HH 33 NPaBHH 3aXbIKEHHS 6-2210 0
2. I1poBH3KH 32 KOHCTPYKTHBHH 3a/Ib/IKEHHS 6-2220 0
3. Jlpyru npoBu3un 6-2230 0
Oduga cyma (1+2+3): 6-2240 0 0 0 0

Jlata Ha cuerasse:
Cherasuren

IIpescTansBai/m:

12.10.2021 r.

Cuesxana [Terposa | enera
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' PROPERTIES

JEKITAPALMS

no 4yn. 1000, an.4, m.3 om 3IMLUK

JonynognucaxuTe,

1. Wea lapeaHcka-CodusHcka — MsnbnHuTteneH gvpektop Ha C Ha ,MpuitHxayc Mponbptuc Al
2. CHexaHa lenesa — naseH cyetoBoauten Ha ,MpuiiHxayc MponbpTtuc” Al

OEKIAPUPAME, ye OOKONKOTO HU € U3BECTHO:

1. KoMnnekTsT HekoHconuanpaHn hMHAHCOBM OTYETU 3a TPETo Tpumeceune Ha 2021 r., cbCTaBeHM
CbrMacHO NPUNOXUMUTE CHETOBOAHW CTaHAapTW, OTPA3ABaT BAPHO U YECTHO MHMOPMAaLMATA 3a aKTUBUTE
“ nacuente, MGUHAHCOBOTO CbCTOSIHME U Nevanbarta Ha ,[puitHxayc MponbpTuc: AL;

2. MexAWHHUAT HEeKOHCONMAMpaH Aoknaj 3a AerHocTTa Ha [punHxayc Mponbptuc’ Al 3a Tpeto
Tpumeceune Ha 2021 r. cbAbpXKa JOCTOBEpeH nperneq Ha uHdopmaumsaTta no 4n.1000, an4, T. 2 oT
3MnuK.

Deknapar

UBa I'a_pB,_ Hcka-CodusaHcka

28.10.2021 r., Codpus I/



O PROPERTIES
OOMbIHUTE/THA UHGOPMALIUNSA )
KbM MEXAWHEH ®MHAHCOB OTYET 3A IEWNHOCTTA HA
FPUAHXAYC NPONMBPTUC A/l
3A TPETO TPUMECEYME HA 2021 r.

CBbI/1acHO M3NCKBaHMUATa Ha 4n.33, an.1, 1.7 ot

HAPE/[IBA N° 2 or 17.09.2003 r. 3@ npocneKTure rnpu ny6/amM4yHo
npepsaraHe U gonyckaHe 0 TbProByvsi Ha perysmpaH na3ap Ha eHHH
KHHXXa M 38 pa3KpuBaHeTO Ha MHQPOpMayHs

1. UHdopmMauua 3a NPOMEHMTE B CHETOBOAHATA NOJIMTUKA Npe3 OTYETHUA Nepuoja,
NPUYMHMTE 3a TAXHOTO M3BbPLIBAHE M MO KaKbB HauUMH Ce OTpa3nBaT Ha
¢drMHaHCcOBMA pe3ynTaT u cO6CTBEHUA KanuTan Ha eMUTeHTa

HsMa HacTbnNuAKM NPOMEHW B cyeToBOAHAaTa nonutuka Ha ,lMpuitHxayc MNponbpTuc" A npes
OT4HETHKUA nepuoa.

2. WHdopmauua 3a HaCTbLNUAM NMPOMEHM B rpyna nNpeanpuMATMA NO CMMUCbAA Ha
3aKoHa 3a CYEeTOBOACTBOTO HA EMMUTEHTA, aKO y4YacTBa B TakaBa rpyna

Hama HacTbnunau npoMeHW B rpynaTta npeanpuaTtna No CMUCbIa Ha 3akoHa 3a
C4eToBOACTBOTO HA EMUTEHTA.

3. UHdopmauua 3a pe3yntaruTe OT OpPraHU3aUMOHHM MPOMEHM B paMKWTe Ha
eMUTEeHTa, KaTo npeobpa3syBaHe, Npoaak6a Ha rpyna npeanpuATUA NO CMUCBHAA
Ha 3aKoHa 3a CYETOBOACTBOTO, aNOPTHW BHOCKM OT APYXXECTBOTO, AaBaHe noj
HaeM Ha MMYL|eCTBO, AbJIrOCPOYHW UHBECTULIMM, NPeyCcTaHOBABaHe Ha AeNHOCT

Ha nposegeHoTo 06WO chbpaHne Ha akunoHepuTte Ha 20.08.2021r 6e B3eTO CNeaHOTO
pelweHne 3a HaMmaneHwe Ha kanutana Ha “lpuidnxayc MponbpTuc” ALl 3a HamansBaHe Ha
kanutana Ha , MpuitHxayc MponbpTuc" A ot 2 850 000/ABa MUIMOHA OCEMCTOTUH W NeTaeceT
xnnaaun/ nesa Ha 850 000 foceMCTOTMH WM neTaeceT xXunsau/ nesa, paBHABaALl C& Ha BHeceH
KanuTan npeau NpeaxoAHo yeenuueHune, 4ypes obescuneade Ha 2 000 000/aBa MunuoHa/6pos
Ha/IM4HWU, MOUMEHHW HENPUBWUNETMPOBAHW aKUNK C Npaso Ha 1/eanH/ rnac B o6WwoTo cbbpaHue
Ha akuMoHepuTe, NpasBo Ha AMBUAEHT W NUKBUAAUMOHEH ASN C HOMWMHan 1/eaunH/ nes BcaAka
efiHa, cnes NpuaobUBaHeTO UM OT APYXXECTBOTO Ha OCHOBaHue un. 187a, an.1, 1.1 ot T3.

4. CraHOoBMLlEe Ha YNPaBUTENIHUA OPraH OTHOCHO Bb3MOXXHOCTUTE 3a peasin3alus Ha
ny61MKyBaHW NPOrHO3M 3a pe3y/iTaTUTe OT TekywaTta ¢P)MHaHCOBa roguHa, Karto ce
OTYUMTAT pe3ynTaTuTe OT TeKyWoOoTO TpMMeceuue, KakTto U uHdopMauusa 3a
thakTopute M o06CTOATENCTBAaTA, KOWUTO Lie TMOB/MAAT Ha MNOCTUraHeTo Ha
NPOrHO3HUTE pe3ynTaTh Hal-MaJsiko A0 Kpas Ha TeKyllaTa rogmHa

Hama nybnukysaHu nporHo3u 3a 2021 roguHa.

5. [davHu 3a nnuuara, NpUTeXXasBallM NPAKO M Henpako HaW-Manko 5 Ha cTo OT
rnacosere B o6W0TO cb6paHMe KbM Kpas Ha CbLOTBETHOTO TpUMeceuue, W
npoMeHuTe B MNMpuUTeXaBaHWUTe OT nMuaTa riacose 3a nepuvoga OT Ha4vdaJioTo Ha
Tekywata ¢pMHaHCOBa rogMHa A0 Kpas Ha OTYETHMA nepuoj

Hme % oT Kanurana
1. | Kamanua Tperguur Jlumutng 81%
»Naybp Nooxuctukc" EAQ 19%




O PROPERTIES

6. A2HHM 3a aKuMuTe, NpuTeXasBaHW OT ynpaBUuTeNHUTE U KOHTPOJZIHM OpraHW Ha
eMHTeHTa KbM KPpasa Ha CbOTBETHOTO TPUMECeUHE, KAKTO ¥ NPOMEHMTS, HAaCcTbNMIM
32a nepuona OT Ha4yaJioTO Ha TeKyulata (PMHAHCOBA rogMHa 40 KpaAa Ha OTYeTHUSA
Mepuopa 3a BCAKO nNMue nootaenHo

HamMa 4yneHoBe Ha CbBeTa Ha aupekTtopute Ha ,IpuidHxayc Mponbptuc" AL, KouTo A3
npuTexXaeaT akuynn, eMUTUPaHM OT Apy»XecTBoTo KbM 30.09.2021 r.

7. UndopMauua 3a BUCALLM CbAe6HU, aAMMHUCTPATUBHU WU ap6BUTpParKHKU
NPoOU3BOACTBA, Kacaelll 3afib/HKEeHUA UM B3eMaHMsa B pa3Mep HalW-Manko 10 Ha
CTO OT CO6CTBEHUA KanuTan Ha eMUTEHTA; aKo 06WaTa CTOMHOCT Ha 3aAb/KEeHUATa
WKW B3eMaHWATA HA EMUTEHTa NO BCUUKK 06pa3yBaHM NPOU3BOACTBA HaAXBbpPNA
10 Ha cTo OoT co6CTBEHMs MY KanuTas, ce npeactaBs MHOpMauWMa 3a BCAKO
NPOU3BOACTBO NOOTAENHO.

HaMa BucaAwo cbaebHo wnu apbuTpa)HO Aeno, oTHacAWo ce A0 APYXECTBOTO WM HEroBo
ObLIEPHO APYXeCTBO, C UEeHa Ha MCcKa Hal-manko 10 Ha cTo OoT cobCTBEeHMS KanuTan Ha
Opy>xecTBoTO.

8. UHdopMauusa 3a OTNYCHATUTE OT eMUTEHTa MM OT HEroBO ABbLIEPHO APYXKECTBO
3aeMu, NpefoCTaBsAHEe HAa rapaHUMKU WK NOeMaHe Ha 3aAb/HKeHUA o610 KbM eHOo
nuMue WIM HEroBO AbLIEPHO APYXXECTBO, B TOBa YUMCNO M Ha CBbpP3aHM SiMua €
nocoyBaHe Ha XapaKTepa Ha B3aMMOOTHOLUEHUATA MEXAY €MHUTEHTa W NIULEeTO,
pasMepa Ha Heu3nnaTteHaTa [rfaBHMUA, J/IMXBEH TMPOUEHT, KPaeH CpPOK Ha
noracsiBaHe, pasMep Ha MoeTo 3aAb/IXKeHUe, YCNIOBUSA U CPOK

Hama WMHdopmauma 3a 0TNyCcHaTUTE OT eMUTEHTa MM OT HErOBO AbLUEPHO APYXECTBO 3aeMH,
npenocTaBAHe Ha rapaHuMu MNu NoeMaHe Ha 3aabiixeHus obLo KbM eaHO Nuue UK HEroBo
ObLUEPHO APYXeCTBO.

9. Apyra BaxHa uH(OpMaUMA 3a APYIKECTBOTO HAaCTbNUAA Npe3 OTYETHUNA Nepuoa

YabkaBaHe cpoKa HA O0JIHralHOHHHSA 3aeM

Ha 13.09.2021r e nposegeHo O61wwo cbbpaHue Ha obnuraunoHepuTe Ha puiiHxayc MponbpTHUC
Al npueMa pelleHue 3a yAbMXKaBaHe CpoKa Ha obnurayMoHHMA 3aeM ¢ HoB 5 /neTt/ roauviueH
nepuoAd, cHMTaHo ot 16.11.2021r. go 16.11.2026r.

Npuema ce noracuTeneH njaaH 3a M3nnawlaHe Ha rnaBHwWuaTa, Kakto cneasa: 200 000 nBe oT
rnasHuuaTta Ha 16.05.2024r.; 200 000nB ot rnaBHuuata Ha 16.11.2024r; 200 000nB oT
rnasHuMuaTta Ha 16.05.2025r; 200 000ne oT rnaBHuuata Ha 16.11.2025r; 200 000ns ot
rnasHuuaTa Ha 16.05.2026r; v eaHo nocneaHo nnawaHe no rnasHMua B pasmep Ha 5 300 000
nega Ha 16.11.2026r. OnpegensHe Ha JIMXBEH KYNOH Ha 06NMraunMoHHUsS 3aeM 3a HOBUS CPOK,
pecn. oT 16.11.2021r go 16.11.2026r - 4,25% Ha roavwHa 6aza.

BcuukK nnawaHus No eMUcUATa Ce M3BbpluBaT B NeBoBe M ce obcnyxeaT oT LleHTpaneH
fenozutap Al. MU3pagenata eMmnucua obnurauma e BnucaHa B perucrspa no yn 30, an 1, 173
oT 3KOH, BogeH oT KOH, ¢ uen Teproeua Ha perynanpad nasap ot 15.11.2016r.

O6uwoTo cbbpaHue Ha obnauraunoHepute Ha ,MPUAHXAYC NPONBPTUC” ALl npueMa pewleHue,
EMUTEHTLT Aa CcKIoYKM B KadecTBoTOo cu Ha 3ACTPAXOBALL, HoBa 3acTpaxoBaTenHa nonuua
noa dopmaTta Ha 3acTpaxoeaTeneH porosop ,O6nuraumoHeH 3aem" 3a obesnevyaBaHe Ha
06/1MrauMoOHHNA 3aeM 32 HOBMA YABJKEH CPOK Ha EMUCUATE CbC ,3acTpPaxoBaTeNIHO APYXECTBO
Eepounnc” AL, EWK 121265113 B kavyectBoTO My Ha 3ACTPAXOBATENl B nonsa Ha
obnuraumoHepute kato 3ACTPAXOBAH, npeactaBnsiBaHM OT W36paHua [OOBEPEHWK Ha
obnuraumMoHepuTe, B KOMTO 3acTpaxosaTesieH AOroBOpP Ca OTPas3eHu MpUeTuTe MpPOMEeHM B
ycnoeuata no emucua obnuraumu ¢ ISIN koa: BG2100017164, cbrnacHo peweHusaTa no
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NpeaxoAHUTe TOYKHK, B CPOK HE MO-KbCHO OT ceaeM paboTHW AHMW cnea AaTaTa Ha NpoBeXaaHe
,-Ha,.08W0TO c1:6pa-me Ha obnuraunoHepuTe M C NokpuTue Ha 100% Ha pvckKa OT HennawaHe.
OT CTpaHa Ha 3A”TPAXOBALU,MH Ha KOETO M [a e U BCAKO e4HO NUXBEeHO W/WNW rMaBHUYHO
niaaijaHe Ao NbLAHOTO noracsaBaHe Ha obNUraunMoHHUsS 3aeM.

14.10.2021 r. WBa NapsaHcka,
M3nbiHUTENeH ANPEKTOD Ha
“Mpuiinxayc lMponbpTuc" A4
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BbTPELUHA UH®OPMALIUA

ric un.7 or PernameHT (EC) N2596/2014 Ha EBponeicKkus napnaM'eHT ¥ Ha CbBeTa
OT 16 anpun OTHOCHO nasapHaTta 3noynorTpe6a 3a o6cTrosTencrearta, HaCTbMNWAKW
npes oTYEeTHUNA NepHuos

B niepmoga 01.01.2021 r. - 30.09.2021 r. [puiiHxayc lponwptuc Al e omoBecTusno
BbTPELIHA MHPOPMaLKMs, KaKTO CleqBa.

14 centemBpu, 2021r.
FpuitHxayc Mponbptuc Afl-Codus npeactaBu MHGOPMauUMOHEH AOKYMEHT BbB BpPb3Ka C
npoBeneHo obuwo cubpaHue Ha obnurauMoHepuTe Ha 13.09.2021 r.;

13 centemBpu, 2021r.
Mpunnxayc MNponbpTtuc AA-Codus npeactaBu NpoToKoN OT 3aceiaHue Ha 0bwoTo cbbpaHue
Ha obnuraunoHepuTe OT eMUCcUs kopnopaTuBHK o6nurauuu c ISIN BG 2100017164;

03 cenTtemBpu, 2021r.

lpuitHxayc Mponbptuc Af-Codus npeactasv yBeAoOMAEHWE M NOKaHa 3a CBMKBaHe Ha
Obuwo cvbpaHue Ha obnuraunoHepuTe NO eMUCUMA KopnopaTusBHu obnuraumum ¢ ISIN kog
BG2100017164, uspganexu ot "IpuitHxayc MponbpTtuc" AQ;

30 aBrycT, 2021r.
MpuitHxayc Mponbptuc Afl-Coduns npeactaBu TpUMECEYEH KOHCONMAMPaH OTYeT 3a Bropo
TpuMmecedue Ha 2021 r.;

30 asrycTt, 2021r.

MpuitHxayc MponbpTuc AA-Codus npeacTaBu TpUMECeUeH OTYeT 3a nepuoaa 01-01-2021 -
- 31-06-2021 3a cnasBaHe Ha 3aAb/XKEHWATa Ha eMWTEHTa KbM ob6nurauMoHepuTe 3a
eMucua BG2100017164;

30 ronm, 2021 1.
MpuitHxayc MponbpTuc Al NnpeacTaBu TPUMECEYEH OTYET 3a BTopo TpuMeceymne Ha 2021r.

16 roHHu, 2021r.
Mpunnxayc Mponbptuc A-Codus npeactaBu YBeAOMEHWE 3a WM3BbLpLIBaHE Ha AEBETO
NMXBeHO NnalwaHe no emucua obnuraumm BG2100017164;

31 ma#, 2021r.

IpuitHxayc Mponbptuc Al-Codusa npeacTaBu TpUMeECceYeH oTyeT 3a nepuoga 01-01-2021 -
- 31-03-2021 3a cnaseaHe Ha 3aQb/KEHUATA Ha eMUTEeHTa KbM obnvraumMoHepute 3a
eMucuna BG2100017164;

31 maii, 2021r.
MpuitHxayc MNponbptuc Al-Codua npeacrtasm TpUMeceYeH KOHCONMAUpaH oTyeT 3a Mbpeo
TpuMeceyue Ha 2021 r.;

17 main, 2021r.
Mpuitnxayc MponbpTuc AQ nybnukysa UHdopMaunsa OTHOCHO AeBETO NMMXBEHO NaallaHe no
eMucusa KopnopatueHu obnuraummn BG2100017164.;

05 man, 2021r.
MpuitHxayc MNponbptuc A-Codua npeactasu TpuMeceyeH oTuyeT 3a MbPBO TpUMeEceyue Ha
2021 r.;
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05 mai, 2021r.

MpuitHxayc Mponsptuc AA-Codua nybnukyea MoagnieH KOHCONUAMPaH oT4yeT Ha nybnunyHo
. APYXECTBO U EMUTEHT Ha LeHHM KHMXA KbM 31-12-2020 r; :

31 mapT, 2021r.
puitixayc MponbpTtuc ALl nybnukysa MoavweH oTYyeT Ha Ny6NUYHO APYXECTBO U EMUTEHT
Ha UEHHW KHWXa KbM 31-12-2020r.;

01 maprT, 2021 .

puitnxayc MponbpTtuc Al NnpeacTaBu TpUMecedyeH oTyeT 3a nepuoaa 01-01-2020r. - 31-
12-2020r. 3a cna3BaHe Ha 3aAb/HKEHUATA Ha eMUTEeHTa KbM 06/IMrauMoHepUTEe 3a eMucua
BG2100017164;

01 mapT, 2021 r.
puitHxayc MponbpTuc Al npeacTaBu TpUMeCeYeH KOHCONMAMPAH OTYeT 33 YeTBbpTO
Tpumeceymne Ha 2020r.;

29 aHyapu, 2021 r.
Mpuitxayc MponbpTuc AL npeactaByM TpUMecedyeH oT4yeT 3a YeTsb
2020r. /

0 TpUMeceuue Ha

14,10.2021 r. WUea NNapseaHcka,
YanyjiHiTeneH MpeKTop Ha
"Mpuitkixayc Mponvpruc" A4
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MH®OPMALIMA NO NPUNOXXEHUE N29

CHrNacHO U3KMCKBAHMWATA Ha un.33,.an.1, .3. ot HAPE[IBA N2 2 07 .17.00.2002 1. 3a
- NpocnekTuTe Npu Ny6/1MYHO NpeanaraHe U AoMNyCKaHe 40 TbProBKHA Ha perynupas
nasap Ha UeHHM KHMXKA U 3a pasKpMBaHeTo Ha MHoOpMauus

1.

2.

14.10.2021 r, WBa NapBeaHcka, Y

MpomMaHa B NMUaTa, ynpaXKHABaLM KOHTPON BbPXY APY)KeCTBOTO

Hama npoMsiHa B inuaTa, ynpaxHABaLM KOHTPON BbPXY APYXECTBOTO.

OTKkpuBaHe Ha MPOU3BOACTBO NO HECHCTOATENTHOCT 33 APYXXECTBOTO WM 3a
HEroBo AbLIEPHO APYXXEeCTBO M BCHUUYKM CblieCTBeHMU €Tanu, CBbpP3aHu C
npouMsBoACTBOTO

He e oTKpMBaHO NPOWM3BOACTBO NO HECLCTOATENHOCT 3a [lpyXKeCTBOTO MK
3a HEroBo AbLLWEPHO APYXECTEO.

CxknwouyBaHe UNU U3NbJIHEHKWE Ha ChbLleCTBeHM cAenKn

[Mpes3 oTyeTHUA nepuoa He Ca CKAKYBAHW UK U3NBbJIHABAHUW CbLUECTBEeHU
cAenKku,

PeweHue 3a CKNnwuBaHe, nNpekpaTtaBaHe M pa3BajisHEe Ha gorosop 3a
CbBMECTHO npeanpuAaTHe

He e npuemaHo pewenue 3a ckniovBaHe, npekpaTaBaHe U pa3BansiHe Ha
AOroBOp 3a CbBMECTHO NpeanpusaTue.

NpoMsaHa B oAMTOPHUTE Ha APYXKECTBOTO M NPUYMHM 3a NPOMAHaTa

He e usBbpwBeaHa npoMsaHa B 0AUTOPUTE Ha APYXKECTBOTO.

O6pa3ysaHe WAM npekpaTABaHe Ha CbAe6HO WAM apbutpaxxHo peno,
OTHaCALWO ce A0 3aADb/KEHUA WU B3eMaHWMA Ha APYXXeCTBOTO WU/1IM HEroBO
ABLUEPHO APYIKECTBO, C LileHa HA MCKa Hal-Manko 10 Ha cTo oT co6CcTBeHUS
KanwuTan Ha APY»XeCcTBOTO

He e obpa3yBaHo unn npekpateHo cbAeBHO MAKM apBUTpaXHO Aeno,
OTHACALLO Ce 0 3a4b/KEHNS UK B3eMaHUsA Ha [pyXecTBOTO MM HEroso
AbLEDPHO APYXECTBO.

Mokynka, npoaax6a unu yupeaeH 3anor Ha AANOBU YYacTUs B TbProBCKM
APY>XecTBa OT eMMTEHTa WM HEroBO AbLUEPHO APYXKeCTBO

pe3 oTYeTHMA NEpUOA He e N3BbPLUBAHA MOKYMKa, npoaax6ta unu
YYpeAeH 3anor Ha ASN0BM YHaCTUs B TbProBCKU ApYXecTBa.

Apyru o6CcToATENCTBA, KOUTO APYXKECTBOTO CUMTA, Ye 6Uuxa MOrnu aa 6baar
OT 3HaYeHHne 3a MHBECTUTOPUTE NPU B3€MaHEeTO Ha pelleHUne Aa NpuAoGHUNAT,
Aa npoaapaT UMW Aa NPOABLMXKAT Aa NpUTEXXaBaT Ny6NMUYHO nNpeanaraHu
LeHHWU KHWXKa

Mpes oTueTHWUa nepuoa ,MpuitHxayc NponbpTuc” Al HAMa gkaoyeHu
roneMu caenku Mexay CBbp3aHu nuua.

N3nbannTeieH AMpexKTop Ha
“Mpuitnxayc MponbpTuc" Al



